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Cepouxa Hponvpmuc AJCHI
Mescounen Konconudupan Dunancos Omuem
01.01.20182.-31.03.2018z.

OrTuer 32 chHaHCOBOTO CBhCTOSHUE

IMoaceenna 31.03.2018 31.12.2017

000 as. ‘000 an.
AxTnER
Herexyma akraen
3ems, MALINHIL, CHOPBXKEHMS H obopyasane 3 - -
Hupecranmonnn mmori 4 34077 37078
Hemarepuasnn axrisu 5 4 4
Pasxoau 3a npupobusane xa AMA 78 78
‘Tsprobecku BzeManus 6.1. - -
Herexymu axkrnen 34 159 37 160
Texymmn axrann
Toproeckn B3emamus 6.2, 6 3
Apyrn B3eManua 7 163 134
Hapu nt mapuianm exsrBasenTH 8 11772 7756
Texymm axraen 11 941 7893
0O6mo axrase 46 100 45 053

Hamrsanareser Aupextop:
(Aecucaasa TOTena)/

Aara: 29.05.2018r.



Cepouxa Ilponspmuc AJJCHIT
Meoacournen Konconudupan Q@unancoe Omyem
01.01.20182.-31.03.2018>.

Order 32 PUHAHCOBOTO ChCTOAHUE

IToacaenua 31.03.2018  31.12.2017
‘000 am. 000 as.

Cobcrpen xanmras
AKITHOHEPEH KaITHTaA 9.1. 650 650
Ilpemuen peseps 9.2, 1 861 1 861
Hepasnpeacaena mewan6a / (Hatpynama sary6a) 3986 2411
Texyma meuaaba/(3ary6a) 816 1575
O06mo cobcrser xanATAA 7 313 6 497
Ilacaen
Herexymu nacapn
AbArocpounu saemu 10.1 38276 38276
Herexymm nacaen 38 276 38 276
Texynm nacuen
TexyIa gacT or HeTeKynIUTE 3aABAKEHHS 10.2 144 49
Tbpproeekn saabAxKeHNA 10.3 1 11
3aABAXKEHHS KbM TEPCOHAA H OCHT.IPEATIPHATHSA 9 -
Aarbunn saabaxkenos 186 20
Apyri saabAxenus 12 171 200
Texymm nacusu 511 280
Q6mo macunp 38 787 38 556
O6mo cofcTRER KADMTAA B IACHABY 46 100 45 053

Hsrorsna:

v

(1o

A

MHTPOBA)

HsnsannTtesen AupexTop:

Aara: 29.05.2018r,




Cepoura Iponvprmuc AJCHI
Mesicounen Konconudupan @unancos Omuem
01.01.20182.-31.03.2018e.

OT1ueT 32 BCcOOXBATHHI AOXOA

IIpaxoam

Apyra AoxoAm or AelimocTTa

Pasxoau 3a MaTepuasm

Pasxoan 3a BbHITHE YeAayrH

Pasxoawu 3a nepconasa

Pa3sxoAn 3a aMOpTHSaIWA Ha HeDHHAHCOBY AKTHBH
CebecroiiHocT Ha HIpOAGAEHUTE AKTHBYH
Obe3nenxa Ha HHBECTHITMONHN HMOTH

ApyTH pasxoan

Oneparasna newasba / (3ary6a)

®uuancosu pasxoAH
Oupancosy OPHXOAH
Ilewaa6a / (3ary6a) opeam Aambom

Pasxoan 32 AamsumH, HETHO

Ilewaaba/(3ary6a) 3a roamnara

Apyr BceoGxBaren Aoxo0A

AaHBK BBPXy AOXOAZ OTHACAIIL Ce 33 KOMITOHEHT Ha
APYTHA BCceOOXBATEH AOXOA

Apyr BceobxBarer A0X0A caea AAHBIR

O6m BCCOﬁNﬂ AOXOA 32 IEPHOoAa
Harorsma (\ Hznnanptesen AHPEKTOP:

(¥1 ﬁbﬂhﬁ oB a)

Aara: 29.05,2018r.

Iloacaenne

13

14
11
3,6
16

15

17
17

01.01.2018-  01.01.2017-
-31.03.2018  -31.03.2017
000 As. ‘000 An.

4 143 1101
- )

(148) (34)
(36) (42)

(3 001) (12)

(48) 2

910 1010

(94) (99)
816 911
816 911

816 911




Cepouxa Iponvpmuc AJJCHIJ
Meaicounen Koncorudupan ®@unancos Omuem
01.01.20182.-31.03.2018=.

Order 32 IpOMEHUTE B COOCTBEHUS KAITHTAA

Beunakn cymn ca B 000 ae.
Ocnoeen Ilpemmen  Apyrm
KanHTaA peseps pesepsn

Caaao xbM 1 anyapn 2018 r. 650 1861
Pasnpescsenne na neuanbara:
-AMBHACHTH

-ApyTH

PHHAHCOBH MHCTPYMEHTH Ha
pasmosoxenHe 3a opoAaxba:

- mewanba /(3aryba) npusmara
AHMPEKTHO B CODCTBEHMA KammTaA
- OPEXBbPAEHH KbM ITe9anba mAn
3aryha npu npoaaxHa

Ilewanba 3a mepuoaa

01.01.2018 . — 31.03.2018 r.
Pasnpeaeanse Ha mewanba

/ amBrpent/

Apyr Bceobxearen soxoa

Hepaanp.
ITeaasba/ O6mo
(Henoxp. xanmraa

3ary6a)

3 986 6 497

816 816

Caaso kpm 31 mapr 2018r. 650 1861

4 802 7313

Harorema: ___

Hopdnra ;Sh)m\ﬁipona)

Aara: 29.05.2018r.




Cepouxa Hponvpmuc AJCHI
Meaicounen Koncoruoupan @unancos Omuem
01.01.20182.-31.03.2018=.

OT4eT 332 MAPHUYHUTE IOTONH

IToacaenna

OneparaBaa AcliHOCT

INocrenaenus ot KATEeHTH

TAammanms kuM AOCTABYHIH

[TAamanua keM mepcoHas 1 OCHIYpHTEAHH HHCTHTYLIMH
[TAauramams 3a AaHsu

IlAaren xopropaTHBEH AAHBbK BBpXY Teuarbata

Kypcosu pasankn

ApyrH nocrvisenns/maamanun or OIEpaTHBHA AEHHOCT

Heren napugen norok or onepatapna Aciimoct

Hnrectanmonna Aeiimocr

HocTonaenns or mpoaax6a Ha rMoTH, Manmem, CBOPBKEHHA H
obopyapane

Heven mapuuen morox or HuBecTHIMOHHA AciiHOCT

Purnancosa AcifHOCT

[Maarenu szemu

Apyru mocrsnAeRHA/ MAAIIAHHA OT duHanCOBa AefTHOCT
Heren napauen norox or hanancosa seiinocr

Herna IpoMAHA B OapHd 4 NApHIHA €eKBHBAACHTH

Ilapy 1 mapHYHy ¢KBHBAACHTH B HAYAAOTO HA FOAHHATA
Ilapa n mapH9nE cKBEBAACHTH B KPAsK HA HEPHOAR 8

H3srorsma: “ / HsunarrTesen psupexrop:

01.01.2018- 01.01.2017-
-31.03.2018 -31.03.2017
‘000 aB. ‘000 as,

157 1316

(52) 92)

(19) (26)

41) {(216)

(1 -

- (1
@) (14

40 967

3976 12

3976 12

- {1 056)

- {1

- (1057)

4 016 (78)

7 756 3447
11772 3369

(oa; (@uﬁma T(\)‘Tcna)

Aara: 29.05.2018r.
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I losgacaenus

1  O6ma madopmanma

Apymectsoto ,,Cepauxa ITponsprac” AACHII mva 32 ocHOBHA A€HHOCT HHBeCTHDAHE Ha
MApHYHHTE CPeACTBA, HaBpaHH Hpe3 H3AaBAHC HA IIEHHH KHIDKA, B HCABIDKHMMH HMOTH
/ CCREOPHTHBALKS HA HEABIDKMMH BMOTH,/ ITOCDEACTBOM IIOKYITKA Ha IP2BO Ha COBCTBEHOCT U
APDYTH BEIITHH Impasa BBPXY HEABIDKWUMH HMOTH, H3BBPINBAHE HA CTPpOEXH M HOAO6PCHPI§I B TAX,
C LA IPEAOCTABAHETO HM 32 VIIPAaBACHHE, OTAABAHE ITOA HA€M, AM3HHI, apCHAz I’I/H.API
mpoaaxDaTa HM.

»Cepanxa [lpomrsprie” AACHL € aKITHMOHEPHO APYKECTBO ChC CHEIHAAHA HHBECTHITHOHHA
ueA. ApyxecrsoTo e yapeaeHo na 01 aexemppu 2006 r. 3a meorpanmuen CPOK. YdpeAHTEAHN Ca

»+KOHTPAKT CO®HA” OOA, u 3I1IAA ,,A3U1 — OFIIIO 3ACTPAXOBAHE?”,

Apyxectsoto e Bnucano B Toproscxus peructsp ¢ PEINIEHUE Nel ot 8.12.2006 r no &b.a.
Ne14841/2006r ma CI'C.

Ceaaannie u aApec Ha yIIpaBAeHHE Ha ApyxecTBoTO € Perrybauxa Boarapmsa, rp. Codpms, ya.
»KBbpHITpascka” Nel9.

ApYKECTBOTO MMa €AHOCTCTIEHHA CHCTeMa Ha ynpaBaemue. OpraHmTe Ha yIpaBAeHHE Ha
Apyxectsoto ca Obuio cpGpanue Ha axumonepute u ChBer Ha AupexropuTe. YaeHoBere Ha
CoBera Ha AHpexTOpHTE Ca:

® Aecucaasa Xpucrosa Toresa
& Beceaa Oruanosa Kioaesa-Craukopa

¢ Faena Beanxosa Hukoaosa.
CobBersT Ha AVPEKTOPHTE HE € YITbAHOMOIIMA HPOKYPHCT HAH APYT THPTOBCKH YITPABHTEA.

»Cepamnka Tlpomsprec” AACHIL ce upeacrasassa or [lpeaceaateas ma Coppera Ha
Aupekropure Beceaa Kroaesa-Crankosa u or MsmbasuTesnns aupextop Aecncaasa Totesa —

3ACAHO H ITOOTAEAHO.

Bopzy apyxectsoTo ynpaxussa konTpos Beceaa Ormanosa Kroaepa-CTaHKOBa, KOATO IPAKO U
Herpsiko upes ,,BK Mennaxoput” EOOA, 4niito eAHOAMYCH COBCTBEHMK HA KAIMTAAZ ¢ M
nputexasa obmo 643 343 Bpos axmmm, npeacraBamramm 98976 % or kammTasa H or
raacobere B O6moTo cubpanme Ha “Cepanxa [Tporspric” AACHLI,

OcranaanTe yaenoBe Ha CA He TIPHUTSKABAT AKLHH HA APYKECTBOTO.

C Pemenme Ne 45 — ACHMIL or 17.01.2007 r. ma Komucmsra 3a ¢pumarcos HAA30P
ApyxecrsoTo moAydaBa Amiiess 3a H3BBPINBAHE HA ACHHOCT KATO APYKECTBO CBhC CITEIMAAHA
HHBECTHITHOHH2 ITEA — CEKIOPHTH3AINA HA HEABIMHME HMOT.

Kanurastr na ,,Cepanka ITponsprac? AACHIT e 650 000 AeBa, emuTapann ca 650 000
OOHKHOBEHH BE3HAAMYHN AKIIHH C 1IPpaBo Ha TAAC, ¢ HOMHHAAHA H €MHCHOHHEA cToitocT oT 1
A€B BCsIKa eAHA. AKIHMTE Ha ADYmKecTBOTO ca perncrpupanu Ha ,,Bharapcxka ®oHACBa Bopca —

Codcpmn” AA,



Cepouxa Iponvpmuc AJJCHI]
Meacounen Konconudupan Purnarncoe Omuem
01.01.20182.-31.03.2018.

Ha 14 mait 2008 1. “Cepanxa ITpomsptuc” AACHLL craroun oBAuraumones 3aeM, ¢ obua
HOMHHAAHA CTOHHOCT (pasmep Ha obAmrarmonmms 3acw) - 30 000 000 (rpmaecer muamomna)
Espo, pasnpeaesen 8 30 000 (rpuaecer xuanam) Opoa Ge3aHAAMYHY, IOMMCHHH, OOUKHOBEHH,
CBOBOAHO MPEXBBPAACMH, AHXBOHOCHH ODAMTAIMHE, BCAKA €AHA ¢ HOMHHAAHA CTOHHOCT OT 1
000 (xvasaa) Epo. KynoH®T € B pasmep ma 6.5% (tuecr 1sa0 B IleT Aecetn MPONEHTA) H CPOK
AO Imaaexa Ha obamrarnuure — 60 (mrectaeceT) Mecela, CIMTAHO OT AATATA HA eMHCHATA. Aara,
OT KoATO Tede cpoka e 14 mair 2008 r. Aarute Ha mAAINAHNA: 33 TAABHHIA — EAHOKPATHO, B
Cpox OT 7 (CeAeM) AHM OT AATATA HA NAAEKa, T.€ He Mo-KbcHo oT 21.05.2013r,; 32 Awnxsenm
maamanmst:  14.71.2008., 14.05.200%., 14.11.2009:, 14.05.2010z, 14.11.2010:., 14.05.2011:,
14112011z, 14.05.2012:,, 14.11.20122.,14.05.201 3.

C peurenue ma obmtoro cpbpanne Ha obaurammonepure or 3 aexemspu 2010 r., CPOKBT AO
HaAeka Ha emucHATA Ge yamaken ¢ 60 Mecema mam Ao 14.05.2018 r., crorserHO AaTHTE 33
AWXBEHH TAAUIAHHA B TAKA YADAKEHHA cpox, ca: 14.711.20132,14.05.20142,14.11.20142.,
14.05.2015¢2, 14.11.20152, 14.05.2016z, 14.11.20162,14.05.20172., 14.11.20172.,14.05.20182 * B
CAyYal, e 0amama 3a RAGKANE CoonaoHe ¢ HEpalomen Oen, NAGIYANEMD e (¢ UIGHDUIL Ha NEPOUR patomen
dert caed mo8a.

Ha 10 mait 2016 r. ce mpoBese mspbrpeaHo o6mIo chépamue Ha obauraionepuTe Ha
»Cepanka Ilpomspric” AACHLL, Ha xoero Geme nprera npomsna B napaMeTpUTe HA ITbpBa
emucua obamranuu, ISIN xoa BG2100008080 kaxro caeasa: 1) Ilpomara Ha AmxpaTta mo
obAnTAIOHHUA 32eM OT 6.5% Ha 1%, cumrrano or 11.05.2016r., 2) VabAKaBaHe Ha CPOKa Ha
mpexa ¢ 60 mecema - or 14.05.2018r. Ao 14.05.2023r. npu 3amasBaHe Ha IAACKHTE HA
AMXBEHHTE HAAMAHMA HA 14-TO 9HCAC Ha M. Mall H M. HOEMBPHU OT BCAKA TOAMHA HA JABAKEHHS
cpox, 3) IlpomaHa na CpOKOBETE 32 AMODTHSAIIMA HA TAABHHIATA, 4) [puemane mHa
AKTYaAM3HPaH ITOTACHTEAEH I[TAAH Ha ITAAAHMATA HA TA4BHHIIA H AMXBA, BKAFOYBALI
IPOMEHEHUTC C PEINCHHETo Ha oOIIOTO chbpamme Ha obamranmomepute or 10.05.2016r.
CPOKOBE 32 aMOPTH3AIMA HA TAABHALIATA M IIPOMEHEHHA AUXBEH ITPOLIEHT 1O OBAMTALIHOHHNS
3aeM.

Cpokosere 3a aMOPTH3AUMA M NAANAHWA 1O TAABHHIIATA ca KAKTO caeABa: 14.05.2016s -
300 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 600
espo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 eapo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpOKOBETE 32 AMXBEHMTE IIAALAHHA CA CAEAHHTC 14.05.2076z., 14.11.20162., 14.05.2017-.,
14.11.20172, 14.05.2018z., 14.11.2018z, 14.05.2019:, 14.11.2019z, 14.05.2020z., 14.11.2020:.,
14.05.2021z, 14.11.20212., 14.05.20222., 14.11.2022:2., 14.05.2023..

»Ceparka [1pormrspric” AACHLL mMa €AHO ABLIEPHO APYHECTBO — OBCAYKBAILIOTO APYHECTBO
»Cepauxa Ipomrspue Korcyar” EOOA, ,,Cepanxa Ipomrspric Koncyar” EQOA e smucano
B Thprobekus perucrsp ¢ EHMIK 200442173, cbc ceaasmie u aapec Ha ympasienme:rpaa
Cocpus, paiton “Tpmaauua”, ya., Kuprurpascka®Nel9 EAnoAmden coBCrBeHHK HA KaTuTasa
My € ,,Cepauka ITpomsprac” AACHLI,

ApyxecTBoTO € yupeaeHo 1o penrenue Ha ChBera Ha aupextopure Ha ,,Cepamka [Tpomspruc”
AACHLT or 24 oxroMepr 2008 r.

»Cepanxa INpomrsprne Koncyar” EOOA e ¢ xammraa 65000 aesa u LIPEAMET Ha AeffHOCT:
ofcAyxBate 1 MOAABDKAHE HAa IPUAOBHTH OT ADYKECTBATA ChC CHILIMAAHA HHBECTHIIHOHHA
LEA HEABIDKIMH HMOTH, H3BBPIUBAHE HA CTPOEKH M IIOAOODCHHA, OTA2BAHE IIOA HAeM Ha



Cepouxa Iponvpmuc AJCHIJ
Meoicounen Konconuoupan @unancoe Omuem
01.01.20182.-31.03.2018-.

HEABIDKIIMY MMOTH:ITOKYIIKO-TIPOA/KGA Ha HEABIDKHMY HMOTH; AHAAH3H; IPOTHOSH; TBPTOBCKO
TIPEACTABUTEACTBO M IIOCPEAHHYECTBO ;CIETOBOAHO M IIPABHO OBGCAyMBaHEe; H3BBbPIIBAHE HA
BCHHKH APYTH ACHHOCTH KaTO OGCAYKBAIIIO APY/KECTBO 110 CMHCHAZ HA 4A.18,aA.2 o1 3akona 32
APYMECTBATA CbC CIICIMAAHA MHBECTHLMOHHA II€A, KAKTO M BCAKA APYIa AEHHOCT, KOATO He ¢
3abpamena oT sakoHa. AciiHocTuTe, 33 H3BBPIUBAHETO HA KOMTO CE H3HCKBA IIPEABAPHTEAHO
PA3pelIeHITe HAK OAODPEHHE OT ABPIKABEH OPTaH CE H3BBPIIBAT CAEA IIOAYYaBAHETO My.

Vrpaeutea Ha ,A,py}xecrso*ro ¢ HMoana Iletbosa I €OpTHERA.
Apyxectsoro e YIPCACHO 32 HEOIIPEAEACH CPOK.

»Cepauka INpomsprac Korcyar” EOOA e oaobpeno ot KOH, ¢ petuerme Ne 30 - ACHLI or
8 suyapu 2009 r., m ¢ pemremme Ne 266-ACHII or 18.03.2009 ., KATO Pa3IOAATAIIO C
HEODXOAMMAT2 OPTaHHM3AIMA H pecypcH 3a obcaywpane Ha Achiuoctta ma  “Cepamka
[TpomrspTre” AACHLI,

12, Ocnosa 3a m3roreane ga puEanCOBAA OTIET

DHHANCOBHMAT OTYET Ha ApyXecTBOTO ¢ HITOTBCH B CHOTBETCTBHE C MexaynapoanuTe
CTAHAAPTH 3a (puHarcosn oryetn (MC®O), paspaborern m nybamkysann ot Ceeera mmo
MexAyHApOAHY CUETOBOAHK cTaHAApTH (CMCC) u npueru ot EC.

DOunaHCcoBHAT OTYET € CbCTABEH B OBATA CKH ACBa, KCETO & HEIITHOHAAHATA BaA HA
’
APY}KCCTBOTO. Bemukn CyYMH Ca ITPEACTABCHH B XHAAAH AEBA.

(I)PIH‘&HCOBH}IT OTYCT € ChCTABEH IIpH CrI23BaHE Ha IIPHHITUITA HA AEﬁCTBﬁIHO HPCAIIPHH'THC.

1.3. IIpomenm s MCO®O

K®m parata ma osobpenne Ha Tosu dumancos otuer ca HyOAUKYBAHH Hos4 cmarndapmu, useserun
U PANUHENUR KBM CLIUJeCmGYeanyi 8646 Candapmi, Ho He ia Ae1AH 8 (UAd UAU He (d tpuern ot EC 3a
Punarncosama :0duna, u e ca Gusu npuAoHceHY oM no-parna dama om Apyxwesmsomo. He ce ouaxsa e aa
HMAT CBINECTBEH eheKT BbPXy PHHAHCOBHTE OTYETH Ha ApyxectBoTo. PBKOBOACTBOTO OUakBa
BCHYKH CTAHAAPTH M H3MEHCHUA A2 ObAAT IIPHETH B CYECTOBOAHATA ITOAHTHKA HA ApyxectBoro
TIpPE3 ITbPBUA TEPHOA, 3AITOYBALI CAEA AATATA HA BAH3AHETO MM B CHAA.

HPOMCHPITC Ca CBBP3aHH CbC CAGAHHTE CT aHAaPTPI:

e MC®O 2 ,Jlramane 52 Gazara g2 axomn® (M3MeHeH) B cHAa ot 1 aayapu 2018 r., see
ome He e npuer or EC. MsmeneHnero moscHsBa Gasata 3a OLICHABAHEC HA CACAKH Ha
6a3aTa Ha akiuH, YPEXAAHH C IIADHYHH CPEACTBA M YpE3 M3AABAHE Ha HHCTPYMEHTH Ha
CODCTBEHHA  KaNHTaA, KAKTO I CICTOBOAHOTO  OTYMTAHE HA IIPOMEHHM HA
BL3HATDAKAEHHCTO OT IIPEAOCTABSHE HA NAPHIHH CPEACTBA B M3AABAHC HA MHCTPYMEHTH
Ha COOCTBEHUA KAIIKTAA.

* MC®O 4 ,3acrpaxosaresnn AOToBOpH” (MsmeneH) B cHAa oT 1 sryapu 2018 r., TpHET
or EC.Tesn wmameHenus ca pbs BpB3Ka € mpuaaraHeto #Ha MCOPO 9  @®uuaucosu
HHCTPYMEHTH M BBBEXAAT ABa IIOAXOAR: TIOKPHBALLL IOAXOA H BPEMEHHO OCBODOXAABaHE:

10



Cepouxa Iponvpmuc AJJCHI]
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01.01.20182.-31.03.2018>.

* IOKPHBAIIL IIOAXOA -~ APYKECTBaTa, KOHTO HM3AABAT 3aCTPaxOBATEAHH AOTOBODH, HMAT
OpaBo A2 MPH3HABAT M3MCHEHUETO, KOETO EB3HHKBA OT npuaaranero Ha MCOQ 9, s
ApyTHfl BCEOOXBATEH AOXOA BMECTO B TEKyIIATa Hedarba HAH 3aryba a0 nyGankyBarneTo
H4 HOB CTAHAZPT 34 3aCTPaXOBAaTEAHH AOTOBODH; K

* BPEMEHHO OCBODOMAaBaHE - NPaBO Ha u300p 32 BPEMEHHO OCBOBOKAABAHE OT
npusaranetro Ha MCOO 9 ao 2021 r. 3a apyxecrsa, unaro aefimocr e MPEAHMHO
CBBP3aHZ ChC 3aCTPaxOBaHe. APYKeCTBaTa, KOMTO OTAArar npuraaraneto Ha MCPO 9,
IIPOABAXKABAT IIPHAATAHETO HA CBINECTBYBANTHTE HSHCKBAHHMA 32 ¢punanconn
HMHCTPYMeHTH cbraacao MCC 39,

e MC®O 9 ,Drmancosn HHCTPYMEHTH” B cura oT 1 smyapm 2018 r., IPHET OT
ECMCOO 9 ,,®uuancosn HHCTpyMenTH® 3aMens MCC 39 | Ounancopu HHCTPYMEHTH:
HpH3HABaHe H oleHsBane”. Hopwmar CTAHAAPT BBBEHAA 3HAYMTEAHM IIPOMEHH B
KAACH(DHKALTHATA M OIICHABAHETO Ha (PHHAHCOBH 2KTMBM M HOB MOAEA HA OYAKBAHATA
KpEAUTHA 3aryba 3a ofesuenka ma cbumancosn axtueu. MCOO 9 BKAFOWBA M HOBG
PBKOBOACTBO 32 OTYHTAHE H2 XEAKHDZHETO,

¢ MC®O 9 ,Dunancosu aacrpymenTa” (mamenen) — Otaurane Ha XeAxupaHeTo, B
cuaa ot 1 suyapu 2018 r., mpuer ot EC. MsMenenmara BOAAT AO CBLIECTBECHA IIPOMAHA B
OTHHTANETO HA XEAKHPAHETO, KOATO IMO3BOAMBA HA APYKECTBATA Al OTpa3sfBAT TEXHHTE
ACHHOCTH BbB BPB3KA € JIPABACHIETO Ha pucka 110-506pe 1B pHHANCOBHTE OTUeTH apes
yBCAHMYaBAHE HA BB3MOKHHTE XCAXKHDAHH MHO3HIHH H XCAKUPAITM MHCTPYMEHTH M
BBBEXAANE HA IPHHITNITEH METOA 32 OLIEHABAHE HA e(DEKTHBHOCTTA OT XEAKHPAHETO,

* MC®O 9 ,Pmunancosr mECTpyMenTH” (u3menen) — NpeAmmaammanma ¢ oTprmaTeano
NOMIIEHCHpaHe, B cuaa o1 1 axyapu 2019 r., Bee ome He e mpuer or EC. MsmeneHusta
AABAT BLIMOXHOCT Ha ADYXKECTBATA A2 OLIEHABAT OMPEACAEHH (DHHAHCOBH AKTHBH, KOHTO
MOT2T A2 GBAAT MMAATEHH PEACPOYHO C OTPHIATEAHO KOMIIEHCHPAHE, IO COPABEAANBA
CTUHHOCT B ADYTHS BCEOGXBATCH AOXOA BMECTO B II€aAfaTa MAM sarybaTa.

s MC®O 10 »Koncoamanpans ¢mmancosa oruern” u MCC 28 »YHBECTHORE B
4CONUEPAHH OPEANPUATHA K CHBMECTHH NPEATPHATHA (u3MeHeHH), AaTata Ha
BAM3AHE B CHA2 OILE HE € ONPCACAEHS, BCe Olle He ca npietH or EC. Tesu naMenenns ca b
PE3YATAT Ha HECLOTBETCTBHETO MCKAY M3MCKBaHusta Ha MCOO 10 m MCC 28 ITpH
TPETHPAHETO HA MpPOAaXD2 HMAM alOPTHA BHOCKA HA AKTHBH MEMAY HMHBECTHTOPA M
ACOLMHPANOTO MPCANPHATHE HAM CHBMECTHOTO NpeAnpusTHe. BcaeacTsume mHa ‘resm
MSMCHEHIA C¢ NPH3HABA 11e9aAba HAM 3ary6a B ITbAEH PAa3MEP, KOTATO CACAKATA BKAFOYEA
busHec HE3ABHCHMO AAAH GHSHECHT € OTAeACH B ABIIEpHO mpeAnpuatie. YacTuumna
nedasBa MAM 3aryba ce OpM3HABA, KOTATO CACAKATA BKAIOUBA AaKTHBH, KOHTO He
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IPEACTABAABAT 6H3HCC, AOPH H TE€3H A4AKTHBH Aa ca CO6C’I‘BEHOCT Ha A’bLHCPHO

IPEATTDHATHE.

* MC®O 14 ,,0Orcpouenn cMerxm opm peryaupanu menm” B cuaa ot 1 sHyapm 2016 r.,
sce ome ne e npuet or EC.MC®O 14 nmossoassa Ha ApyxecTsa, ITPHAATAINM 33 TEPBH ITHT
MC®O, 42 mpoapaxar npusHaBaHeTo Ha CyMH, CBBPP3aHH C DEIYAHPaHH IIGHH B
CBROTBETCTBHEC ¢ M3HCKBAHHATA HA TAXHATA NMPEAMINHA CIETOBOAHA 5233, KOTaTo IPHAATAT
MC®O. C uea nmoaoGpaBane HA CHIOCTABMMOCTTA C OTYETH Ha ADYKECTBa, KOWTO Bede
npusaratr MC®O u e npusHasar Taxmsa cymir, CTAHAAPTHT H3HCKBA A2 DbAe npeacrasen
OTAEAHO ¢(heKTa OT PETYAMPAHUTE LIEHH.

¢ MC®O 15 ,IIpexoam oT AOroBOpHE ¢ KAREHTH” B CHAZ OT 1 anyapu 2018 r., npuer ot
ECMC®O 15 zamena MCC 18 »lIpaxoan®, MCC 11 »A\OFOBOPH 32 CTpOMTEACTBO® H
CBBP3aHH C TAX PA3ACHCHHA M BBBE¥AA HOB MOACA 34 IIPpH3IIABAHE Ha HPHXOAHTC Ha 6333’[’2.
Ha KOHTPOA. HOBHAT cTamHAAPT upomMens npapmaara 32 ONIPEACASHE AAAH IPHXOAMTE Ca
PHSHABAT KbM A2ACH MOMEHT HAM IIPES ARACH TIEPHOA OT BPEME H BOAH AO pasuIupaBaHe
H 0ACOpsBaHE Ha ONOBECTABAHMATA OTHOCHO npuxoante. MCQO 15 ¢ 6asupano mHa
OCHOBEH MPHHIKI, KOHTO H3UCKBA ADYKECTBOTO A2 TIPH3HABA IPUXOA II0 HAYHH, KOHTO
OTPasfBa MPEXBBPAAHETO HA CTOKH HAH NPEAOCTABAHETO HA YCAYTH HA KAHEHTHTE H B
pasMep, KOHTO OTPa3fBa OYAKBAHOTO BLIHATPAKACHHE, KOETO APYXECTBOTO IIE IIOAYIH B
SAMAHA HA TE3M CTOKM HAHM YCAYIH. AONYyCKa ce [O-DAaHHOTO HPUAATAHE Ha CTAHAZpPTa.
Apyxectsata caeABa Aa mpmaarat CTAHAAPTA PETPOCIEKTHBHO 33 BCCKH IIPEACTABEH
TPCAXOAEH  [EPHOA  HAH  DETPOCHCKTHBHO  KATO  KyMYAATHBHHAT edext or
ITHPBOHAYAAHOTO NPU3HABAHE CE OTPA3APA B TEKYILIHA IIEPHOA.

MC®O 15 me BrArowB2 ykasaHMA kak aa ce TPETHPAT CYETOBOAHO oDpeMeHssamin
AOTOBODH. TakuBa AOTOBODH cA€ABA AA ce OTIHTAT chraacHo MCC 37 “IIpoBusmu,
YCAOBHM MaCHBH M YCAOBHH akTmBM . IlpemcHkaTa AasM caeABa Aa 6bace IIPH3HATA
TIPOBUSHA CE M3BBPIUBA HA HHBO HA OTACAHHA AOTOBOD H HE Ce IPHAATAT KPHTEPHH 34
cerMeHTHpaHe. B pesyatar Ha ToBa, Moke Aa mMa CAy9aH, B KOMTO IIPH3HATH 34aIyOH IO
AOTOBOPH B IIPEAXOAHH IIEPHOAM HAMA A2 GBAAT HPH3HATH ChrAacHo MCPO 15, Tbit Kato
AOTOBOPBT KATO LAAO peaAmsupa meuarba. Korato cerazcmo MCOO 15 Apyxectsoro
MOXKE A2 KOMGHHHMDA ABa HAM IIOBEYe AOTOBOPA, CKAIOUEHH NPHOAH3HTEAHO TIO EAHO U
CPINO DBPEME, MPENCHKATA AAAM AOTOBOPBT € Ha 3aryba Ce MambpmBa ma Gasa Ha
KOMOMHHpaHHA AOrosop. 3arybure mo AorosopH cbraacio MCC 11 ce ouensBar Ha
GasaTa Ha obuwre pasxoam mo AOTOBOp2, BRAIOUBAIIH HAIIPHMED Pa3lIPeAeACHHTE ObIIH
Pa3XOAH IO H3TpaKAaHeTo. BbaMomHO e Tasm cyma aa Gbae mo-roasma or CyMaTa Ha
‘HEOTMEHHMHTE Pa3xOAT’, onpeaeaeHH ceraacao MCC 37.

* MC®O 15 ,IIpuxoam ot AoroBopH ¢ xAmenTR” (m3menen) B cuaa ot 1 smyapu 2018
r, mpuer or EC.Tesu wusMeHeHusn BKAIOYBAT YKA32HHA 32 MAEHTH(HNMpaHe Ha
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32ABAKCHMS 33 M3ITbAHEHHE, 32 OTYMTAHC HA AMIICH3H 32 MHTEAEKIYAAHA CODCTBEHOCT M
33 NPEIEHKa AAAM CTaBa BBIOPOC 32 NPHHIMNEAA MAM areHT (OPyTHO HAHM HeTHO
IIPEACTABAHE HA MPHXOAHTE).

* MC®O 16 ,Amzunra” B cuaa ot 1 suyapu 2019 r., npuer ot EC. Tosn cTavAapT 3aMens
ykasaHuara Ha MCC 17 B BBBeXAa 3HAYMTEAHH NPOMEHH B OTYHMTAHETO HA AM3HHTH
ocobeHO OT crpama Ha  AM3BHHTOHOAyuaTeamTe, Cbraacko MCC 17 ot
AHSWHTOIIOAYIATCAHUTE €€ M3HCKBALNE A2 HANPABAT PA3TPAHHYECHHE MEXAY (DHHAHCOB
AM3HHT (ITPH3HAT B HaAaHCa) M ONEPATHBEH AHSHHT (IPHM3HAT M3BbHO2A2HCOBO). MCPO
16 msuCcKBa AMIHHTOIIOAYYATEAHTC AA IPH3HABAT AH3MHTOBO 32ABAMEHHE, OTDA3ABALIIO
ObA€IMNTE AMIMNTOBH IAALIAHHSA, ¥ ‘OPABO 32 IIOA3BAHE H2 AKTHMB® 33 IIOYTH BCHYKH
amsunropn AoroBopr. CMCC e srArowma mpaBo wa m3Gop 3a HAKOH KPaTKOCPOYHH
AH3HHTH M AM3HHIH HAa MAAOLIEHHH aKTHBH; TOBA H3KAIOUEHME MOKe A2 ObAe IPHAOKEHD
CaMO OT AM3HHTOMOAyYaTeAUTe. C4ETOBOAHOTO OTYHMTAHE OT CTPAHA HA AM3HHTOAITEAHTE
octaba mouTH Ge3 mpomsra. Coraacko MCPO 16 sa A0roBop, KOHTO € HAHM ChABPKA
AH3HHT, C€ CYHTA AOTOBOD, KOHTO ITPEAOCTABA MPABOTO 332 KOHTPOA BBLPXY HOA3BAHETO Ha
AKTHBA 33 OIPEACAEH NIEPHOA OT BPEME CPEINY Bb3HATPAKACHHE.

e MCC 28 ,lMEpecTunnm B ACONEEPANE OPCANPAATHA M CHBMECTHE IPEAIPHATHA®
(u3meHeH) — ABATOCDOYHH YUACTHA B ACOLMUPAHH H CBBMCCTHH ITPEANPHATAA B CHAZ OT 1
auyapu 2019 r., Bce ome me e npuer or EC.UsMeHenmeTo moACHABA, Ue APYKECTBATA
CACABA A4 OTYHMTAT ADATOCPOYHM yYaCTHA B ACOLIMMP2HHM M CHBMECTHH IIPEAIIPHATHA, 32
KOHTO HE Ce¢ NPHAATA METOABT HAa COGCTBEHHA KaIliTaA, CHIAACHO H3HCKBAHHATA HA
MC®O 9.

¢ MCC 40 “UmBecrmmmonna mmorn” (usmemen) — Tpamcdep HAa HHBECTHLMOHHE
HMOTH B cHA2 OT 1 srryapn 2018 r., sce omre He e npuer ot EC.MaMenenunero noscussa, e
TpaHC(ep OT M KbM MHBECTHINMOHHH HMOTH MOXE AA C& H3BDPIIIH, ¢aMO 4KO HMa IIPOMAHA
B M3IIOASBAHCTO HA HMOTHTE, KOATO C€ ABAXKH Ha OOCTOATEACTBOTO AAAM TE3H HMMOTH
3aII0YBAT HAM CIHPAT A2 OTrOBAPAT Ha Ae(OUHHULIMATA 33 HHBECTHIHOHEH HMOT.

* KPMC®O 22 “Cpesxn u aBAHCOBH NAANIAHEA B Ty>KACCTPARHA BAAYTA” B cHAA OT 1
auayapu 2018 1., Bce ome we e mprer oT EC.PazsacieHneTo AaBa HACOKH KaK A2 C& OTYHTAT
4BAHCOBH ITIOCTBIACHMH HAM IAAAHMA CBHOTBETHO Ha HENAPHYHH AKTHBHM HAH
HCTIAPHYHH [T2CHBH HDEAHM ADYKECTBOTO A2 € NPH3HAAC CBHP3AHMA C TAX AKTHB, PA3XOA
HAM ITpHX0A. AaTaTa Ha CA€AKaTa 33 IIEAUTE Ha ONpEAEASHE Ha OOMCHHHSA KYPC € AATATA Ha
ITbPBOHAYAAHOTO TPCATIAAIAHE 34 HCENIAPHYMEH AKTUB WMAM 34 ITACHB Y10 OTCPOYEHH
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ITPHXOAH. AKo HMa HAKOAKO ABAaHCOBH ITAAITAHKA HAM IIOCTBIIACHHA, 33 BCAKC OTAEAHO
IIAAINAHE CC OIIPEACAA AATA HA CACAKATA.

* Toammam nosobpenma aa MC@O 2014-2016 r. - MCPO 1 “TIpuaarane 3a TbpBH THT
Ha MCO®O” 1 MCC 28 “VInpecTHimy B aCOUHMPAHH M CHBMECTHH IIPEATPHATHA

¢ MC®O 1 “Ilpmaarame 3a wepea usr Ha MC®O” - Tlpemaxpane Ha
KPATKOCPOUHHTE OCBODOXAABAHAA 32 IPEANPUATHSA, KOHTO IIPHAAIAT 32 ITHPBH ITBT
MC®O, oraocuo npemunaBane ksM MCPO 7, MCC 19 u MC®O 10, kouto pege He

€a IPHAOKEMH.
MCC 28 “MaBecTnnaa B ACOMMEPAHA H CHBMECTHH npeanpaaraa’ — QOuenspane Ha
aCOLMHPAaHO HAM CHBMECTHO MPEANPHATHE IIO CIIPABEAAMBA cToitHOCT. MameneHueTo
TOACHABA, e H3BOPDBT OT CTPaHa HA OPTAHM3AIMM C PHCKOB KAIIHTAA, ChbBMECTHH (hOHAOBE,
TPBCTOBE U IHOACDHH OPTaHHU3AIHY A2 OLCHABAT HHBECTHIIHHTE B ACOLMMPAHY MAH CHBMECTHH
NPEATIPHATHA 1O CHPABEAAHBA CTOHHOCT B medaabaTa uam sarybata cAeABa A2 Ce M3BLPINBA
OTA€AHO 33 BCAKO ACOLIMUPAHO HAHM CHBMECTHO IPEALIPHATHE TPK ITbPBOHAYAAHO IIPH3HABAHE.

2. CueromoaEA DOARTHKA

2.1, O6mm mosoxennsg

DHHAHCOBHAT OTHYET € NPEACTaBeH B chorBercTBHEe ¢ MCC 1 »llpeacTapare Ha bHHAHCOBH
oraetn” (pesusupan 2007 r.).

APY)KEC’I‘BOTO € IIPHEAD Al IIPEACTABA ABA CPaBHHTCAHHA ITepHoAa BLE BCHYKH CAy4aHl C ILIEA
OCHTYPABAHE HA IIOCACAOBATEAHOCT B IPEACTABAHETO 34 BCAKA TOAHHA.

QuHAHCOBUTE OTYETH €2 M3TOTBEHH IIPH CH23BAHC HA IPHHIIMITHTE 32 OLEHKA 32 BCEKH BHA
AKTHBH, MMACHBH, NPHUXOAM U Pa3sxoAM cbraacHo MC®O. Basure 3a onesxa ca omnosecTeHH
IIOAPOBHO NMO-HATATBK B CYETOBOAHATZ IIOAHTHKA KbM (DHHaHCOBHTE orvetd. Oumancosnte
OTYETH Ca H3TOTBEHH IIPY CITA3BAHE HA IPHHUMIA Ha ACHCIBALIO IPEAIPHATHE.

Caeapa A2 ce orfcaexs, we IPH HMATOTBAHETO HA HpPEACTABEHHTE (DUHAHCOBH OTIETH 4
M3MIOA3BANH CYCTOBOAHH OLCHKM H ACHyCKanws. Boopexm we Te ca Oasupanu mHa
HHOPMALIHA, IPEAOCTABEH HA PHKOBOACTBOTO KbM AATATA Ha H3TOTBAHE HA (DHHAHCOBHTE
OTHETH, PEAAHUTC PEIYATATH MOTAT Ad CC DASAMYABAT OT HANPABEHHTE OLEHKN U AOITYCKAHHA.

2.2. HEBecTAOHHE B ABINEPHE APYKECTBA

AmIepHE ca TesH APYKECTBa, KOMTO C¢ HAMHPAT MOA KOHTPOAA HA APYKeCTBOTO. KorTpoasT
BBPXY ABLUECPHHATE APYKECTBA CE H3PA3ABA BB BBIMOMHOCTTA Ad CE PBKOBOAH (DHHAHCOBATA M
OIIEPaTHBHATA TOAMTHKA HA ABIEPHOTO APYHKECTBO TaKa, 4€ A2 CE HIBAHYAT M3TOAU B PE3YATAT
H2 ACHHOCTTZ My. B camocTosreanuTe hunancosur oTaetn Ha ApyXecTsoTo, HHBECTHIHHTE B
ABITIEPHA ADYXECTBA, CA OTUNTAHH 110 cebecToiHOCT.
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2.3. CaeAxn B 9y>KACCTPAHHA BaAyTa

OrAeAHNTe eAeMEHTH Ha (PUHAHCOBHTE OTUETH Ha APYKECTBOTO Ce OLICHSABAT BLB BAAYTATA HA
OCHOBHATA HKOHOMHYECKA CPEAA, B KOATO [IPEATIPHATHETO H3BbPLIBA ACHHOCTTA CH
(“dynxunonasna pasyra”). PHHAHCOBHTE OTYETH Ha APYKECTBOTO €A H3TOTBEHH B HBATApCKU
AeBa (AB.). ToBa € PyHKIIMOHAAHATA BAAYTA H BAAYT4Ta HA IPEACTABAHE Ha Apy)ecTBOTO.
CAeAKHTE B 4yXMACCTPAHHA B4AYTA CE€ OTHHTAT IPH IIBPBOHAYAAHOTO HM IIPH3HABAHE BbB
dyrrunOnaAnaTa BaAyTa Ha APymecTBOTO 10 OMIHAAHAL OBDMEHEH KYpC 32 AeHA Ha
cAeskara, (obsenna uKCHET Ha Bbarapcka mapoama Hamka). IlpuxosdTe m pasxoanTte oT
KyPCOBH Pa3AMKM, KOUTO Bb3HUKBAT IIPH YPEXKAAHETO HA TE3M CACAKH ¥ ITPEOLIEHABAHETO HA
IIAPHYHHTE IOSHULUH B YYKAECTPAHHA BAAYTA B Kpad Ha IEPHOAR, ca otpaseny B OTdeTa 32
BCCOOXBATHHA AOXOA.

24. Ilpmxoam m pazxoam

IlpuxoanTe BKAFOYBAT IPHXOAM OT TPOAXGA Ha CTOKM, IIPEAOCTaBAHE HA JCAYTH M APYTH
npuxoal. [[prxoanTe OT OCHOBHHMTE NPOAYKTH 1 ycAyIH ca IpeactaseHn B [loacHenne 13.
[IprxoAnTe ce OHmEHABAT IO CHPABEAAMBA CTOHHOCT HA HOAYYEHOTO HAM MOAAEHKALIOTO HA
LIOAy9YaBaHe MAALIAHE HAM BB3ME3AIBAHE, KATO C€ OTYHTA CyMATa HAa BCHYKH TbPLOBCKH
OTCTBIIKH ¥ KOAWYECTBEHH paboTu, HanpaBeHH OT APY#ecrBoTO.

lipu npoaax6a Ha CTOKH, IPHUXOABT e IIPH3HABA, KOTATO €A HAITbAHEHH CAGAHHTE JCAOBHA:
® 3SHAYMTCAHHTE PHCKOBE H IIOA3M OT CODCTBEHOCTTA BBPXY CTOKHTC C4 IPEXBBPACHH
BBPXY KyIyBa4a;
¢ HE € 3aITa3€HO IPOABAXKABAIIO YYACTHE B YIPABACHHETO HA CTOKHTE MAH ebeKTHBEH
KOHTPOA BBPXY TAX;
® CymMaTa Ha IPHXOA2 MOXeE A2 ObAE HAAEKAHO OLIEHEH?;
® BEPOATHO € HKOHOMHYECKHTE H3TOAM OT CACAKATA A2 ©bAAT HOAYIEHH;

® HANPaBEHHTE DAa3XOAM HAM TE3H, KOHUTO IPEACTOH A2 ODBAAT HAIIPABEHH MOTAT
HAAESKAHO A2 OBAAT OLIEHEHH.

l1puxoABT, CBBP3aH CBC CACAKA TO TPEAOCTABAHE HA YCAYTH, Ce TIPH3HABA, KOTATO PE3YATATHT
OT CACAKATA MOME HAASKAHO A2 CE OLICHH.
[TewarGara mam sarybata OT OTHHMCBAHE Ha AAACH aKTHB CE OIIPEAEAS KATO Pa3sAMKa MEKAY
mocThIlAeHHATA 1 DasaHCcOBaTa CTOMHOCT Ha axTHBa U ce oTpasasa B OTuera 3a BceobxpaTHUA
A0x0A, Ileaabure B pesyaTaT Ha mpoAax6a Ha HETEKYIIM aKTHBH ca orpasesn B OTyeTa 32
BCeOOXBATHHS AOXOA HA PeA ,,11evanba oT mpoaaxba Ha HETEKyI akTHBIH.
OncpatesauTe pasxosm ce mpusHaBat B OrTgera 3a BCEOOXBATHHA AOXOA B MOMEHTa HA
TIOA3BAHE HA YCAYFATA MAM KbM A2TATa Ha TAXHOTO Bb3HHKBaHe. PasgoAWMTe IO rapaHIME ce
TIPH3HABAT M CC OTPA3fABAT CPEIIY HAUPABCHATA IDOBH3MA IPH [PH3HABAHE HA CHOTBETHHA
IIPHXOA.
IIpHXOAM B pa3sXOAM 3a AMXBH C€ OTIHTAT Ha NPHHLHIIA Ha HATHCACHHETO.

2.5. PasxoAnm mo 3aeMH

Pasxome II0 3acMH QCHOBHO IIPEACTABAABAT AHUXBH IIO 3aeMHTE Ha APY)KCCTBOTO. Bewuku
Pa3X0AH IIO 3a€MH, BKAIOYHTEAHO TE3H, KOHTO AHPEKTHO MOTAT Al 6"bAaT OTHECEHH KbM
3AKyITyBaHETO, CTPOHTCACTBOTO HAH IIpOH3IBOACTBOTO HA OTrOBAPAIN HA YCAOBHATA aKTHB, CC
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IPH3HABAT KATO PA3XOA 32 IIEPHOAR, B KOWTO €a BL3HMKHAAM K4TO YaCT OT ,,(DHHAHCOBH
pasxoan” B Ordera 3a BCeOBXBATHHA AOXOA.,

2.6. Hemarepnasnm akTaBH

Hemarepuasnure axTHBH €€ OLEHABAT MBHPBOHAYAAHO IO ceBectoifmoct. B caywamre ma
CaMOCTOATEAHO TIPHACOHBAHE TA € paBHa Ha ITOKYIIHATA LIEHA, KAKTO M BCHYKH IAARTEHH MITTA,
HEBB3CTAHOBUMHE AZHDBIY M HANPABEHHTC IPEKH PA3XOAY BbB BPB3KA C IIOATOTOBKA HA AKTHBA
3a excrraoataums. [1py npuaobuBane Ha HeMaTepHaAeH aKTHB B PE3YATAT Ha
OmsHeckoMOmHaIA, cebecToiIHOCTTA My € paBHA Ha CIIPABEAAHBATA MY CTOHHOCT B A€HA Ha
TPHAOGHBAHETO.
[TocaeaBamoro onenspaHe ce HABBPILNEBA 11O MEHA HA IPHAOOHBAHE, HAMAACHA C HATPYIIAHKUTE
aMOpTH3ALMK ¥ 3aTyOM OT obesnenka. Hampasennre ofesnenku ce orumntaT Kato pasxoA H ce
aprsHaBaT B OTdeTa 32 BceOOXBATHUA AOXOA 334 CHOTBETHHA IIEPHOA.
HocaeABamuTe pasXxOAH, KOHTO BB3HHKBAT BLB BPB3KA C HEMATEPHAAHHTE aKTHBH CAEA
ITbPBOHAYAAHOTO IPH3HABaHe, ce Npu3H2BaT B OTyeTa 32 BCeODXBATHMA AOXOA B IIEPHOAA HA
TAXHOTO BH3HHMKBAHE, OCBEH 4KO MMa BEPOATHOCT TE AA CITOMOTHAT HA AKTHBA A2 TE€HEPHpA
MoBe¥de OT ITHPBOHAYAAHO NPEABHACHHTE OBACIUM HKOHOMMYECKHM H3TOAHM M KOTATO TesH
PAa3X0OAH MOTAT HAAGKAHO A2 OBAAT OIlEHEHH M OTHECEHH KbM aKTHBA. AKO TE3H ABE YCAOBHA Ca
HM3ITBAHCHH, PA3X0AUTE ce A0GaBAT KbM cebecTOHHOCTT HA AKTHBA.
AMOPTHIALMATA Ce HAUMCAABA, KATO CE MAIIOA3BA AMHENHHAT METOA BBPXY OLICHEHMA NOAE3CH
CPOK Ha TOAHOCT HA OTAEAHHTE AKTHBH, KAKTO CACABA!

&  ANIICH3 - HEAMOPTH3HPYEM AKTHB

*  ApyTH - 4 roarHI
ApymecTBOTO H3BBpINBA BHUMATEAHA IPELICHKA, KOTATO OIPEACAR AAAH KDHUTEDHHTE 32
ITBPBOHAYAAHO IIPH3HABAHE KATO aKTHB Ha PasxoauTe IO paspaboTBamHeTo ca BHAM craseHH.
Ilpenenkara Ha PHKOBOACTBOTO € GasupaHa Ha IAAATA HAAHYHAZ HHGOPMALIHA KbM AATAT2 Ha
DaAarca.
W36paHHAT Ipar Ha CHIIECTBEHOCT 34 HEMATEPHAAHHTE ABATOTPANHH AKTHBH Ha ApYKeCTBOTO
e B pasmep Ha 700,00 AB.

2.7. Hwmorm, Mamme#, ChOpBKeHna u oGopyaBane

HMOTI/ITC, MAIITTHHUTE, CBOPBARCHAATA H O6OPYABaH€T0 C€ OICHABAT ITBPBOHAYAAHO IIO
CC6ECTOI:iZHOCT, BEAFOYBAINA IICHATA HA HPHAOGH'BE.HC, KaAKTO H BCHYKHN HOPEKH PasxXoOAH 34
ITPHBCHAIHETO HA AKTHBA B paGOTHO CbCTOAHMIC,

IlocaeaBamoro oreHsBare ce M3BBPINBA Bb3 OCHOBA Ha IIEH2 HA NPHAOGHBAHE, HAMAAEHA C
HATPYNAHUTE AMOPTU3AIMM 1 3aTy6H oT obesttenka. Hanpasenure obesnenky ce oTunTaT KaTO
pasxoA H ce npusHapat B OT4eTa 32 BCeODXBATHMA AOXOA 33 ChOTBETHHSA IIEPHOA.

HocAcABamu pasxoAu cBBP3asH C ONPEACACH AKTHB OT WMOTH, MALUHEH, ChOPBKCHHA H
oBopyasane, ce mpuGaBAT KbM GarancoBaTa CyMa Ha AKTHB2, KOTATO € BEPOATHO APYIKECTBOTO
A2 M2 MKOHOMHYECKH ITOA3H, HAABUIIABALIH ITbPBOHAYAAHO OLIEHEHATA e(DEKTHBHOCT HA
CBIUIECTBYBAIMSA AKTHB. BCHUKM ADYTH ITOCAGABAIIH DA3XOAM Ce IPH3HABAT 33 PAasSXOA 32
TIEPHOAR, B KOHTO €4 HAIIPABCHH.

HmoTH, Marmuu, ceopbxeHna n ofopyAsame IPHAOGHTHM LPH JCAOBHMATA Ha (DUHAHCOB
AH3HHI, C¢ AMOPTH3HPAT HA Oasz mHa OYaKBAHMA IIOAC3CH CPOK Ha IOAHOCT, OIIPCACACH
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IIOCPEACTBOM CPaBHEHHE C HOAODHM aKTHBH WAY Ha 6332 CTOHHOCTTA Ha AH3HHTOBHS AOTOBOP,
aKO HETOBHAT CPOK € ITO-KPaThK.

AMODTH3ALMATA HA MMOTH, MAIIHHH, CBOPBHKEHHA B 0DOPYABAHE Ce HAYMCAABA, KATO ce
M3MI0A3BA AMHEHHHAT MCTOA BLPXY OIIEHEHHS IOAE€3€H KMBOT HA OTAGAHHTE TPYIIM aKTHBH,
K4KTO CAEABA:

®  Mamrmau 3,33 roannn
® Kowmmorepro obopyasare 2,00 roanan
® Cromanck# HHBeHTAD 6,67 roausn
*  Apyru 6,67 roArHHR

N3bpanuar mpar ma comecreeHOCT 32 HMOTH, MAUIHMHH, ChODDKEHHA M oBopyABame Ha
Apyxecrsoto ¢ B pazmep za 700 as.

2.8. Tecrose 3a 06e3nenka aa HCMATEPHAANATE AKTHBE 0 AMOTH, MAIIHHA,
CBOPB2KEHHA B 000pyABamE

IHpu u3uucaspane Ha ofesrtenKaTa Apyxectoto AePHHHpa HAN-MaAKATA pasrpaHmIyIMa Tpyna
AKTHBH, 32 KOHTO MOTAT A2 OBAAT OIPEACACHH CAMOCTOATEANH OapHYHH ITOTOLH — €AHHHIIA,
TEHCPHPAINA TAPHYHH HOTOLH. B pesyaTar Ha ToBa HAKOM OT AKTHBHTE TIOAAGKAT Ha TeCT 3a
obesrenka Ha HHAMBHAyaAHA 62332, a Apyru Ha 6asa eAnHHLA, TEHEPHPAINA MAPHYHH IOTOLH.
Beuurn akteBH 1 eAnHmIH, TEHEPHPAITH [TADHYHH [IOTOLM, CE TECTBAT 32 obe3leHka, KOraTo
CHOMTHA HAM TPOMAHA B OBGCTOATEACTBA HHAHKHPAT, Y€ TAXHATA 0aAaHCOBA CTORHOCT MOXeE Aa
He ObAE BP3CTAHOBEHA.

29, HusecrunmoHHHE TMOTH

ApPyXecTBOTO OTYHTA KATO MHBECTHLHOMHH HMOTH 3eMf H CIPAAH, KOHTO C€ ABDXKAT 3a
TOAY9IABAHE HA IPHXOAH OT HACM M /HAH 33 YBEAHYCHHE HA KAIIHTAAZ, KOHTO CE OTIHTAT IO
MOA€EAZ Ha CITPABEAAHBATA CTOHHOCT.

VIHBeCTRIMORHHTE MMOTH Ce IIPEOLEHABAT HA TOAMIINA 6432 M Ce BKAIOWHAT B Orvera 3a
AOXOAMTC IO INa3apHH CTOHHOCTH. Te ce ONPEAGAST OT HE3ABHCHMH OLCHHTEAH C
NPOECHOHAAHA KAACH(DUKATIVA M SHAYHTEACH TPOECHOHAACH OIIMT, KAKTO M CKOPOLICH
OMHT B MECTOHAXONACHMCTO U KATCTODHATA HA OLCHSBAHHA MMOT, Gasupaiikm ce mHa
AOKa3aTEACTBA 3a ITA3APHMTE JCAOBHA,

Bceaxa newanta manm 3ary0a ot TPOMAHA B CIPABEAAMBATA CTOMHOCT HAM Ipoaaxba Ha AapeH
HHEBECTHIHOHEH HMOT C€ IPM3HABA He3aGaBHO B medasbara MAm 3aryfata KATO ,,IPOMEHH B
CIIPABEAAHBATA CTOHHOCT HA HHBECTHIIMOHHMTE MMOTH”,

210, Pumancosm akTHBE

(DHHaHCOBHTC AKTHBH, C H3KAIOYEHHE Ha XCAKHPAIUTE HHCTPYMEHTH, BEKAIOYBAT CACAHHTE

KaTETOPHH (DHHAHCOBH MHCTPYMCHTH:

® KPEAMTH M B3EMAHHS,
QHHAHCOBHTE AKTUBH CE PA3IPEACANT KBM OTACAHHTE KATETOPHH B 3aBACHMOCT OT II€ATH, C
KOATO ca mpHAoGUTH. Kareropmata Ha aasen ¢unancos HHCTPYMEHT OLIPEAEAT METOAA MY H2
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ONCHABANE H AAY IPUXOAMTE M PA3XOAUTE Ce OTpasABaT B OTHeTa 33 AOXOAMTE HAH AHPEKTHO
B cODCTBeHMA KanHTaA Ha ApyxecTBOTO.

2.11. Marepmasuu sanaca - Herexymm axrasn KaacHGEOApanE KaTO ABPIKAHY 34
npoaata

MaTCpHaAHHTC 3alIACH BKAIOYBAT HMOTH — 3€MH i CTPaAH, KOHTO C& ADBPXAT CAHHCTBEHO C LICA
mposakOa.

Korato Apyxecrsoro phanamepssa A2 IPOAAAE HETCKYIMHTe aKTHBY HAM rpyna akTHBH (Tpyma
Ha PAa3IOAONEHIE) H aKO IPOADKDATA ¢ MHOTO BEPOATHO A2 G'bAE OCBLIMECTBEHA B 12-MecedeH
CPOK, 2KTHBLT HAH TPYNIATA Ha PASTIOAOKCHHE Ce KAACHMHIMPAT KATO ABPMKAHHM 33 IPOAaKGa
M Ce MIPEACTABAT OTACAHO B Baaanca.

AxTHBI, KAACH(DUIMPAHY KATO ABPXAHM 33 IPOADKDA Ce OLEHSMBAT HA HO-HUCKATA OT THXHATA
£aAr211CcOBA  CTOHHOCT HEIOCPEACTBEHO CA€A TAXHATA KAQCHDHKAIIMA KATO ABDKAHH 34
npoAakDba M THXHATA CIIPaBeAAMBA CTOHHOCT HAMAAEHA C pasxoaure mO mpoaakbara HM.
Hskon axrusu Abpaane 3a mpoaax6a KaTo (DMHAHCOBH AKTHBM MAH AKTHBH 11O OTCPOYEHU
AQHDBIU, IPOABAMKABAT A2 CC OLICHABAT B ChOTBETCTBHE CBC CHETOBOAHATA ITOAMTHKA OTHOCHO
TeSH AKTHBH Ha ApyxeCTBOTO. AKTHBHTE KAACH(MIMpPAHH KiaTo ABDKAHH 332 NPOAZKOA He
TIOAACHKAT HA AMOPTHSAIINSA, CAEA TAXHATA KAACH(DHKAIIHA KATO ABDKAHH 32 IIPOAAXKDA.

212. Aagsnm BEpxy A0X0Aa

Copraacuo 4A.175 or 3akoma 3a KOPIIOPATHBHOTO IOAOXOAHO 0BAaraHe, APYXECTBATA CbC
CHCOHAAHA MHBECTHIHOHHA LCA, PETHCTPHPAHU IO 3aKOHA 3a ADYXKECTBATA CbC CTIEITHAAHA
HHBECTUITHOHHA IICA, HE C& 0DAAraT ¢ KOPIIOPATHBEH AAHBK.

213. Tlapm m mapuunm eKBHBaACHTH

Apyxecrsoro oTumTa Kato Mapy n DADHYHH CPEACTBA HAAMYHUTE N2pH B Opol, mapuunu
CPEACTB2 IO GAHKOBH CMETKH, ACTIOSHTH, KDATKOCPOMHHE H BHCOKOAHKBHAHY HMHBECTHIIHH,
KOUTO €4 A€CHO 0OpalllaeMM B HApHYeH EKBHBAAEHT u CbADDXAT HE3HAYHMTEACH PHCK OT
ITPOMAHA B CTOHHOCTTA CHL.

214, Cobcren Kam@TaA ¥ MAAMARAA HA AMBHAEHTH

AKIMOHEPHUAT KaluTaA Ha ApyXKecCTBOTO OTpa3B2 HOMMHAAHAT2 CTOHHOCT HA eMHTHpPAHHTE
AKITHH.

pemuitnusr peseps srarogsa mpemmm, IOAYIE€HH MPH MHPBOHAYAAHOTO EMHTHP2HE Ha
cobCTBEH KamHTaA.

Hepasnpeaeaenara mewanba nmpeacTaBaspa ocrathk oT 10% caea pasnpeaeasme Ha 90% ot
nevaAbaTa Ha IPEANPHATHETO 32 CHOTBETHATA TOAMHA c-HO uA.10 oT 3axoma 32 ApyxecrBara
ChC CHEIMAANA MHBECTHIMOHHA UEA H TPH CIA3BaHe HA M3UCKBAHHATA Ha uA. 2472 or
Toprosckms sakon. B cayuaii, we ua.247a or TBproBekus 3aKOH He € H3ITbAHEH, APYKECTBOTO
HE PasIPEACAR AHBHAEHT M IedasbaTa ocrasa KaTo HepaspeAscAeHa HAM 3a TTOKPHBAHE HA
3aryom.
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2.15. TlencmoHEM W ADYI'H 3aABAKEHRS KM HEPCOHAAd

ApyxectBoto oTumTa KPaTKOCPOYHM 3aABAKEHHA 110 KOMIIEHCHPYEMH OTIIYCKH, Bb3HHKHAAM
Ha 0232 HEM3IOA3BAH ITAATEH TOAUMICH OTIIYCK B CAYYAaHTE, B KOMTO CE OYaKBA OTIYCKHTE Aa
Bb3HHKBAT B paMKHTe Ha 12 Mecella CAGA AaTaTa HA OTYETHHA IEPHOA, TIpE3 KOWTO HaeTHTe
AHLIA €A IOAONRHAH TPYAa, CRBP3aH C Te3H OTHYCKH. KpPaTKOCPOMHHTE 3aAbAMCHHA KBM
IIEPCOHAAA BKAFOYBAT 3aIIAATH M COIIMAAHH OCHIYPOBKEH.

ApyxectBoTO He €© Pa3spaboTBaAC H He IIPUAATA TIAZHOBE 33 Bb3HATDAMACHHA HA CAYKHTEAHTE
CACA HAIYCKAHE HWAH APYTH ABATOCDOYHH BB3HATPAKACHHA H IIAAHOBE 32 BB3HATPAKACHHA
CA€A HaIyCKaHEe HAM HOA OPMaTa HA KOMMEHCAITHH ¢ aKIUHH, HAH € ASAOBE OT CODCTBEeHHA
KAIIUTAA,

2.16. PuHAECOBM mACHBH

PHHAHCOBHTE MACHBH BKAKOYBAT 33€MH, THPIOBCKH H APYTH 32ABAKEHIHSL

DrHHAHCOBATE [IACHBH Ce PU3HABAT, KOIATO CHIIECTBYBA AOTOBOPHO 33ADAXEHHE 34 TIAAIIIAHE
Ha TADHYHM CYMH HAM ADYT (DHHAHCOB AKTHB Ha ADYTO NPEAHPHATHE HAH AOTOBOPHO
38ADANCHUC 33 PasMANA HA (DMHAHCOBH HMHCTPYMEHTH C ADYIO NPEATPHATIE pH
TOTEHIMAAHO HEGAATOIIPHATHY yCAOBHS. BCmuKy pasxoaH, CBbPIaHH ¢ AHXBH, ce IOPH3HABAT
KaTO (PHHAHCOBH Pa3xOAH B OTHeT2 32 AOXOAHTE.

Banxosure 3aemn ca oTpasenmw B 6anamca ma ApymxectsoTo, HeTHO oOT pasxoauTe ™o
TIOAYHABAHETO HA KPEAWT2. DUHAHCOBM DA3XOAM KATO IPEMHs, TAATHMA IDH yPeKAAHE Ha
ABATA HAH OGPATHOTO My H3KYIIyBaHe, H IPEKH PA3XOAH IIO CAEAKATa ce oTHacaT 8 OTaeTa 32
AOXOAMTC HA NPUHIHNA HA HAYHCACHHETO, IIPH H3ITOA3BAHE HAa METOAR Ha eDEKTHBHHA
AMXBCH NPOLIEHT M €€ NIPUOABAT KbM IIPEHOCHATA CTOHHOCT HA (PMHAHCOBHS IACHB AO
CTEIIEHTA, B KOATO TE HE CE JPEIKAAT KbM KPaf Ha IIEPHOAZ, B KOHTO CA Bbh3HHKHAAM.
Thproeckure 3aabAmeHHA ce HpH3HABAT TbPBOHAYAAHO [0 HOMHHAAH4 CTOHHOCT M
BHOCACACTBHE C¢ OLEHBAT 110 AMOPTHIUPYeMa CTORHOCT, HAMAACHA C IIAAINAHHA IO YPCKAAHE
Ha 338ABAKEHHETO.

AuBHA€HTHTE, MAATHMU H2 aKUHOHEpHTE Ha APyKecTBOTO, Ce IPH3HABAT, KOTATO AHBHAEHTHTE
ca oAobpern na OBmIOTo chbpanue Ha aKIHOHEpHTe.

2.17. TIpoBH3EmM, yCAOBHE AKTHBH M yCAOBHHA NACHBH

[IpoBH3aupaHeTo HAa B3eMaHHA OT KAHEHTH ce m3BEpuBa ceraacHo MCC Ne 37, xato ce
HpHAAra MOAXOA2 AHAAH3 Ha Bb3PACTOBHH CHCTAB Ha B3CMAaHHATA, ITIPH KOHTO APYMECTBOTO
KAACH(DHIIHPA 1O IPYIM HEHHKACHPAHHTE cH B3eMamma . KoM Bomka Tpyna ce mpHAara
CHOTBETCH NMPOLIEHT 32 M3Pa3ABAHE HA HEChOMPAEMOCTIZ, KATO KbM B3€MAHHAIA C IIO-TOAAMO
3abaBfiHe ce IPHAATa HO-BHCOK npoueHT. ODe3leHKaTa Ha B3EMAHNUATA OT KAHCHTH ITOAPOGHO
€ OIIHCaHA B nosacHeHHs 6.1. 1 6.2,

BseManusra B AeBa ce OLEHABAT 110 CTOMHOCTTA HA TAXHOTO Bb3HHKBAHE K C4 o0e3eHeHH KM

31.03.2018r., crofipasmo KAACHDUKALMATA MM OTHOCHO TAXHATA cubupaemoct. PrrkoBoacTBOTO
OLIPEAEAS CACAHMTE TIPOLICHTH 32 0De31eHKH Ha B3eMaHUATa Ha Ha3a Bb3PACTOB 2HAAMS:

1. cpok Ha Bb3aEHKBaHE OT 3M. A0 OM, — 10%

2. CPOK Ha BB3HMKBaHE OT 6M. A0 11, — 25%
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3. cpok Ha sp3uukBane OT IT. A0 3r. — 50%
4. cpox Ha BB3HMKBAHE HaA 3r. — 100%

2.18. 3pausmMm nNpeneEKE HAa PBHKOBOACTBOTO HpH OPHAAraEe HA CYETOBOAHATA
MOARTHKA

3Ha"{HI\rIHTC ITPCLICHKI/I Ha P’bKOBOACTBOTO HPPI l'IpI/IAaI‘aHCTO Ha CYETOBOAHHTE ITOAMTHKH HA

ApPyKecTBOTO, KOHTO OKa3BaT Haif-CHINECTBEHO BAHAHIE BBPXY (PHHAHCOBHUTE OTYETH, Ca

OIINCaHN HO—AOAY.

2.18.1. IToAesen >KABOT HA AMOPTA3HPYEMATE AKTHBH

PBKOBOACTBOTO NPEPA3TAEHKAA TIOACSHUS KHBOT HA AMOPTH3HPYEMHTE aKTHBH B Kpasfl Ha BCEKH
orieren mepHoA. Kem 31 mapr 2018r. ppkOBOACTBOTO OIIPEAEAR ITOACSHES KHUBOT HA

AKTHBHTE, KOHTO NMPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BAHE HA AKTHBHTE OT ADYKECTBOTO.
BaaancoBuTe CTOAHOCTH HA KTHBHTE 2 ABAAHSHPAHY B NOACHEHHA 3 ¥ 5. AcHCTBHTEAHNAT
HOAC3EH JKHBOT MOXE Ad CE€ PA3AMYABA OT HANPABEHATA OLCHKA HOPAAM TEXHHMYCCKO H
MOpaAHO 3xabsBaHe, PEAMMHO Ha COMTyEpHH POAYKTH U KOMITIOTHPHO ofopyaBaHe.

2.18.2. Marepuasnu 3anacm

MareprasHuTe 3aIIaCH Ce OLIEHABAT IO ITO-HMCKATA CTOMHOCT OT [EHATA Ha npuacbuBane H
HETHATA peaansupyema croinoct. I1pu onpeseasne Ha mernaTa peaausupyema croiiroct
PPKOBOACTBOTO B3€Ma IIPEABHMA HAaH-HAAGKAHHTE HAAUUHH AGHHH KbM AATATa Ha
npufAH3SHTEAHATA OUCHKA. BbaeinaTa pearusanus ra 6aaaHcOBaTA CTOMHOCT Ha MaTEpHAAHNTE
3aIiacu C€ BAMSAC OT IPOMEHHTE Ha LIEHUTE B DASAMYHH YIA3APHH CETMEHTH Ha HMOTHUTE.

3.Nmora, mammam, chopbkeRun n oGopyssane

Baaancosara crofimocr ma mMoTHTe, MaIlIHHHTE, ChbOPBKEHUATA M OOOPYABAHETO, MOXKE Ad
OBae AHAAM3HPANA KAKTO CAEABA:
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KoMmmrorspao Mamuaas o Tpaacuopram  Apyra O6mo
oGopyasane obopyaBane CpeACTBa
‘000 a=s. ‘000 as. 000 ap. <000 aB ‘000 ss.
OrveTHA croiiHOCT
Caapo weM 1 amyapu 2018 1. 27 148 17 180 372
HosonpuaoGuta akrapa - - - - -
Oroacann akruen - - - 1) {1
Caaao xpM 31 mapr 2018r.
27 148 17 179 n
Amoprasanua
Canao xem 1 anyapu 2018 . 27 148 17 180 372
AMoprazanms - - - - -
Ortnncana amoprazanus - - - (D) ()]
Canao kem 31 Mapr 2018r.
27 148 17 179 37
Basancosa croitroct kbM
31 mapr 2018 1. - - - - -
KomnroTspuo Mamman n Tpaacoopran Apyra Odmo
oBopyasame obopyABame CPEACTBA
‘000 aB. 000 aB. 000 as. ‘000 aB ‘000 am.
OrgeTHa crolinocT
Caapo &M 1 szyapm 2017 1. 27 148 17 188 380
Hosonpuaobut axTuen - - - - -
Oroucanu axTaen - - - (8 (8)
Canno xpm 31 Aexemspr 2017 ¢ 27 148 17 180 372
AMoprazanas
Canno xem 1 sryapu 2017 1. 27 146 17 188 378
AMoprazanna - 2 - . 2
O'rnacana amoprasanun - - - (8) (8)
Casso koM 31 Aexemspn 2017 r 27 148 17 180 372
Basancosa croitmoct kM
31 sexemspu 2017 r, - - - - -
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4., HNapecTMNHOEHEH MMOTH

ApyR&ecrBoTo OTUMTA KaTO HHBECTHIMOHHH HMOTH 3e€Mf M CIPaAH, KOHTO Ce ABPXKAT 3a
TOAYIABAHE HA IIPHXOAH OT HAEM ¥ /HAHM 32 YBeAHHYEHHE Ha KAUHTAAA. OTUHTAT CE 110 MOAEAA
HA CHPABEAAHBATA CTOMHOCT.

HHBecTRIIMOHAATE MMOTH Cce IIPEOLCHABAT HA TOAMIIIHA 02433 m ce BrAtousaT B OTuera 3a
AOXOAHTE TIO ITa3aPHH CTOHHOCTH. Te ce OMPeAeAAT OT He3saBHCHME OLEHHTEAH C
IpodecHOHAAHA KAACH(DHKAIINA H 3HAYHTCAEH Opo)eCHOHAAEH OIIHMT, KAKTO M Ha aKTyaAHa
uagopMaLHa  3a NA32DHHTE YCAOBUA H CKAFOMEHH CA€AKH C HMOTH B paffoHa Ha
MCCTOHAXOXACHHETO M KATCTOPHATA HA OLEHABAHHA HMMOT, Dasmpaiikm ce Ha AOCTOBEpPHH
AQHHIL,

Besaxa mewantGa mam 3aryba or OPOMAHA B CIIPABEAAMBATA CTOHHOCT HAHN MPOARKDA Ha AJAEH
HHBCCTHITHOHEH HMOT C€ HPU3HABA He3abaBHO B Ieuaalara HAM 3arybaTa Karo »IIPOMEHH B
COPaBEAAMBATA CTOMHOCT HA HHBECTHIIHOHHKTE IMOTIC .

IIpes 2018r. M3MOA3BAHKTE METOAHM 33 OLIEHKA HA MHBECTMLHOHHHTE HMOTH B pesroMe ca
CAEAHHTE:

1. Meroa Ha pasxoante (BelliaTa CTOHHOCT), KOTO I103BOASBA A2 HBAAT OIIPEACACHH
BB3MOKHO HAH-TOYHO CTOHHOCTIA HA AKTHBATE /CTOMHOCTTA Ha pasxoante/ KbM
MOMCHTZ Ha CB3AABAHETO KM, KATO CE€ OTYHTAT HACTBIMANTE BIIOCAEACTBHE IIPOMEHH
OT aMOPTH3ALMH, HAYHH HA CTOIAHMCBAHE, BAHAHME HA I1a3apa, edexrmBHOCT H Ap.,
KaKTO M EKCIIEPTEH OTAEA HA MACTO H YCTRHOBABAHE HA ACHCTBHTEAHOTO ChCTONHUE HA
AKTHBA KaTO ‘TEXHHYECKO obesnenaBane {(Bp3pacT), crpomTeAHH HEAOCTATBIIH,
CTONZHCKO H ITa3apHO obesneHABaHe;

2. TIpHMXOAEH METOA 33 OLIEHKA, KOHTO ce 6a3mpa Ha NpAKA 3aBHCHMOCT HA KAHTAAOBATA
CTOMHOCT HAa HEABIDKHMHMA HMOT OT IIPHXOANTE, KOHMTO ToH Hocw. KammwrasoBaTa
CTOHHOCT €€ OIIPEACAR UPeE3 TpaHCOPMAIHA HA CTORHOCTTA HA PABHOMCPHH TOAHIITHE
IPHXOAH (OT HREM VAH IIPEKH OPHXOAM) B CTOHHOCT, PaBHOCTOHHA Ha ITa3apHATA
CTOMHOCT Ha OLCHABAHMA MMOT, TIOCPEACTBOM HOPMaTa HA KallMTAAHM3AI[HA M4
HEABMIAKMMUA MMOT 33 [IEPHOAL HA OCTATBYHATA €KCITAOATALIMOHHA TOAHOCT H2 OBeKTa;

3. MeToA Ha nAa3APHATE aHAAO3H, KOHTO ce Ga3supa Ha CBIIOCTZBKA Ha OLCHABAHMA HMOT
€ 2HAAOTMMHN HMOTH B CBCCACTBO MPCAAATAHH Ha 11a3aDa IIO  ONPEACACHH
KOAWMECTBEHH M KavecTBeHH mnapameTph. CAeA  ompeseAsHe KpHTepHHTE 32
CPaBHIMOCT 32 CAMHA MMOT M CTOMHOCTHA CDPABHABAHHMTE HMOTH CE IIOAydapa
KOpHIHpAHATA LIEH2 34 AHHHIIA IAOII OT 11a3aPHHUTE AHAAO3M.
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*[lpes meceu Amyapm 2017 1., ,Cepamxa Ilpomspruc” AACHLL craroun ACIOBOp 32
npoAax6a, BbB OpPMATA Ha HOTAPHMAACH AKT, HA HEABIDKMM HMMOT — IIOA3eMEH rapax Ne22,
naxoasy ce B rp. Codoms, ya. ,,Axasemux Credpan Maaseros” Ne76.

*I1pes mecen, @espyapu 2017t. ,,Cepamka IlIpomspruc AACHIL ckaroum mpespapureseH
AOTOBOp 32 IIpOAakOa Ha HCABIDKHM HMOT — [lousBeH KOMITAGKC, HAXOAAINL C€ B MECTHOCTTA
“Opuapcku maax - 1or”, 1p.Basunk. Iloayuwema ¢ cyma B pasmep ma 21 xua.aB,
IPEACTABAABAINA aBAHC IPH [TOKYIIKATA HA MMOTA CBIAACHO [TPEABAPHTEAHHI AOTOBOP.

*[Ipes mecent Amrpua 2017 r., ,,Cepauxa [Ipomsprauc” AACHL ckaroun AOTOBOP 3a IpoAaxOa,
BbB (QOpMaTa Ha HOTAPHAAEH aKT, HA HCABIDKHM MMOT — |lOYHBEH KOMITAEKC, HAXOAMI] CE B
MecTHOCTTa “OBuapcKl maax - or”, rp.basquuk.

*I1Ipes mecery Mait 2017 r., ,,Cepanka [Tporrsprae” AACULL craroum:

- Aorosop 3a mpoaaiGa, BeB GOPMATA HA HOTAPHAASH AKT, HA HEABWNHM Mmor — AITAPTAMEHT Ne 4
HAXOAAIL C& HA BTOPH MHAHIIEH €TAK B IOTOM3TOYHATA YACT HA TPHETAKHA WHAHLIHA CIpasa Ha yA. "Poaoncku
nasop” Ne 66 A, B rpaa Codun, cbe sacrpoena maom ot 187 xB.M. 3aeaH0 € m3benc nomermernne Ne 9, ¢ Ao oT
17,40 xB.Mm.

- IlpeanapuTesen aorosop 3a npoasnBa Ha HeaprxuM HMoT — ATTAPTAMEHT No A17 HaXOAfIn ce BLE BXOA
"A" Ha crpasa ¢ aAMBHHCTpaTHBeH aapec: 1p.Cocun, ya.Axaa.CTedan Maasenos 76, saeano ¢ TIAPKOMSCTO
Ne 13, xakTO M NPHACKAIHMTE HAGAAHH WaCTH 3&Msi KbM THX. [Toayuena e cyma B pasmep Ha 16 xma.aB,
TIPEACTABAABAIA 4BAHC IIPH IOKYIIKATA HA HMOTA CBTAACHO IIPEABAPHTEAHHA AOTOBOP.

- Ilpeapapureaen AoroBop 3a npoaanGa HA HCABIKHM HMOT — O¢pHC CTpaaa ,,Busnec nenTep Bpuz®, Haxoadma
ce B 1p. Byprac, ya. ,,[apuma Floama™ Ne 11-13. Iloaydena e cyma B pasmep Ha 333 XHA.AB., IPEACTABAABALIA
4BAHC TIPH [OKYITKATA Ha HMOTA CHIAACHO MPEABAPHTEAHUA AOTOBOP.

*[1pes mecent FOmu 2017 1., ,,Cepanxa [Ipomrsptuc” AACUL crAroum:

- Aorosop 3a mpoawxBa, BB chopmara Ha HoTapuasen akT, ma HeapmmuM uMoT: AITAPTAMEHT Ne A17
HAXOAAIIL Ce BLB BXOA "A" Ha crpaaa ¢ aaMunucTpatuBeH 2apec: 1p.Codns, ya.Axaa.Credan Maasenos 76,
saearo ¢ [IAPKOMSACTO Ne 13, kakTo H IPHAEKAITHTE HACSAHH YaCTH 36MA KbM THX.

- IlpeapapureaeH A0ToBOp 3a mposanba Ha HeABINHM HMOT — A[TAPTAMEHT Ne6, ¢ AAMHHHCTPATHECH 2ADEC:
rp.Codpus, ya.Posoncku nasop 66A, 3aeano ¢ usbeso momemenne Nel0 u TAPAYK Nel0. [Toayuena e cyma B
pasMep Ha 23 XHA.AB., IPEACTABASBAILIA ABAMC NPH NOKYIKATA HA MMOTA CBIAACHO [IPEABRPHTEAHH AOTOBOP.

- IlpeaBapuresen aorosop 3a mpoaaGa Ha HEABHIKHM MMOT — CIPAA3 H TPHAERALL TEPEH KbM HEd, HAXOAALIA CC
B rp.Afitoc, ya.AsCramBosnitckn Ne2. [Toayuena e Cymz B pasMep Ha 46 XHA.AB., IPEACTABASBAILIA ABAHC IPH
MOKYIIKATA HA HMOTA CBTAACHO NIPEABADHTEAHHSA AOTOBOP,

Hpes mecert roan 2017r. ,,Cepanka ITpomrsprac® AACHLI craroum:

- Aorosop 3a npoaaxBa, ppe HOPMATA Ha HOTAPHAAEH AKT, HA HCABIKHM HMOT — CTpaA2 H TepeH KbM Hes,
HAXOAMIA ce B rp.AfToc, ya.As. CramBoaniickn Ne2.

- Aorosop 32 npoamwGa BFbB (POPMATA HA HOTAPHAAEH AKT, HA HEABFIKHM HMOT HAXOAALL CE B p.BapHa, pafion
Baaancaas Baprenwnk, 6ya.llap OcsoBoartea Ne271 | maom 8337 kB.m.

- Aorosop 3a mpoaakBa BeB hopMmaTa Ha HOTapuaseH akT, Ha HeaBHKHM umor TAPAXK Ne 8 naxoasns ce B
p.Codbus, ya.“Poaonckn nasop™ NeGGA.

- Aorosop 3a mpoaxBa BLE HOPMATA HA HOTADUAAEH AKT, Ha HEABWKHM HMOT HAXOAMIL CE B p.Pasrpaa,
Gya.“Buarapua® Ne7.

- Aorosop 3a npoaaxGa BbE popmara Ha HoTapHaseH akT, Ha Heasrxum uMOT ATTAPTAMEHT Ne6 ¢ mabeno
nomererHe Nel0 u rapax Nel0, maxoanin ce B tp.Codus, ya. Posomnckn m3BOp™ NeGGA.
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*[1pea mecent cenremppn 2017 1., ,,Cepanxa [pombprac” AACHUL craroun:

- Aorosop 2a mpoaaba BB Jopmata Ha HOTADHAAEH 3KT, HA HCABHMHM HMOT HA ITOA3EMEH rapax Ne2l,
HAXOAAL & Ha 1-Bo HmBo ¢ aapec: rp.Codms, ya.“Axkas. Credan Maaaenos™ Ne76.

*I1pes mecen oxktomepu 2017 1., ,,Cepanka IMporrspruc” AACHII ckaroum:

- Ilpeasaputescn aoroBop 3a nposawBa HA HCABMKHM HMMOT HAXOAANI Ce B rp.Codua, ya.“Axaa.Crecpan
Maasenos®™ Ne76, amaprament Ne7E u mapkomacro Neld. TToayuema e cyma B pasmMep Ha 15 xHA.AB,
NMPCACTABAABALIA ABAHC NPH IMOKYNKATA HA MMOTA CbIAACHO NPEABAPHTCAHHA AOTOROP.

- Oxonuaresen soToBop 3a mpoamwBa, sns bopmarta Ha HOTAPHAACH 4KT, Ha HEABHKHM HMOT — otuc crpasa
»BusHec uenTpp Bpus®, Haxoaama ce B 1p. Byprac, ya. ,,lTapuua Foana™ Ne 11-13.

- Oxonvatesen A0TOBOp 32 npoawxfa , BbB (OPMATA HA HOTADHAACH KT, HA HEABFKHM HMOT HAXOAAIL CE B
rp.Codpus, ya.“Posoncru ussop Ne66, amaprament Ne2 i rapak Ne9.

*I1pes mecernt moemppm 2017 r, ,,Cepauka [Mpomspruc” AACHLL ckarodH OKOHUATEAEH
AOTOBOD 3a npoAakba BB OPMaTAa Ha HOTAPHAACH AKT, HA HCABIDKEM HMOT Ha ATIAPTAMEHT
Ne 7, cextma E 1 mapromsacro Ne 14 maxoammu ce B mp.Cocbus, ya.“Axaa.Credan Maasenos™
Ne76.

*IIpes mecen epyapwm 2018 r., ,,Cepauxa ITpomrspric” AACHLI craroun:

- OxoHuaTeser A0roBOp 3a npoaakba 5B popMaTa HA HOTAPHAACH AKT, HA HEABIKHM HMOT Ha anaptamenT No 1,
Haxoaaw ce B Ip.Cocpus, ya.“Poaorickn n3sop™ NeG6.

- Ilpeasaputesen sororop 33 nmposaxa, HA HEABIDKHMM HMOT , HAXOANNI CE B tp.Buaun, ya“Aynascka® Ne24,
[loayuenara cyma e B pasmep Ha 30 XHAAB, NMpeACTABAfBAILA aBAHC TPH ITOKYyIIKZTA HA HMOTA CBTAACHC
MPEABAPHTCAHHA AOTOBOD,

- Aorosop puB chopmata Ha HoTapuaseH axT 32 0,41% HACAAHH YaCTH OT 3eMA KBM amapramert Ne B 11, maze Ne
11, cobcTBEHOCT HE APYHECTBOTO, HAXOAMIIH CE B rp. Codpust ya, ,,Axan, Credpanr Maaseros™ Ne 76.

-Aprosop ruB opmata Ha HOTapHaAreH akT 33 0,55% naeaann wacte o 3ema koM anaprameHT Ne DD 5, maze Ne 5,
CODCTBEHOCT Ha ADYIKECTBOTO, HAXOAAILH Ce B 1p. Cocun ya. ,Axaa. Credpan Maaaenos™ Ne 76.

-Acrosop BB chopmara ma Horapuasen akt 3a 0,40% HACAAHM HACTH OT 3eMH KbM amaprameHT Ne A 18,
CoBcTBeROCT Ha APyHKeCTBOTO, HaxoaH ce & rp. Codbrs yA. ,,AKaa, Crecbarr Maasenos™ Ne 76.

-Aorosop BbB hopmata Ha HoTapuasen axT 3a 0,51% HAS2AHM 4aCTH OT 36MA KbM anaptament Ne A 14, maze 14
coBCTBEHOCT Ha APYKECTBOTO, HaXOAMIIH ce B 1p, Codua ya. ,,Axaa, Crehan Mazaenos® Ne 76.

-Aorosop BbB hopmata Ha HoTapHasen akt 32 0,42% MACAAHH WACTH OT 3€MA KbM amapramenT Ne E 11, maze 11
€CoBCTBCROCT Ha APYKECTBOTO, HAXOAAILH ce B Ip. Codbus ya. , Akaa. Credranr Magaenos® Ne 76.

-Aorosop BBB dopmaTa Ha HoTapuaseH akT 32 0,54% paeaann wacte oT 3eMA KbM anaptameHT Ne B 4, maze 4
coBCTBEHOCT Ha ADYKECTBOTO, HAXOAAILH CE B rp. Cocbun ya. ,,Axaa. Crecbasr Maaaenor™ Ne 76.

-Aorosop 5B tbopmata Ha HOTaphasen akT 32 0,56% HMACAAHM YACTH OT 3eMA KbM anapTaMedT Ne B 9, maze 9
coBCTBEHOCT Ha APyKeCTBOTO, Haxoasmy ce B 1p. Codus ya. nAxas. Credpan Maasenon™ Ne 76.

-Aorosop BB dopmara Ha HoTapuaseH akT 3a 0,82% naeasnm yacty ot 3eMa KbM armapraMenTt No C 1, maze 1
COBCTBEHOCT Ha APYHECTBOTO, Haxoaauw ce B rp. Codus yA. ,Axaa. Crechan MasaeHos™ Ne 76.
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*I1pes mecerr mapt 2018 1., ,,Cepanka IporrspTc” AACHILI craroun:

- Ilpeaaprieaen AoroBOp 33 NpoAamba, HA HEABMKHM HMMOT s HAXOAAIL ce B seMantue ,.Emona® |, obummua
Hecebup. [ToayueHata cyma e B pasmep Ha 342 xua.aB, TIPEACTABAABALIA AB2HC IPH ITOKYIKATA HA MMOTA CBTAACHO

TIPEABAPHTEAHHA AQTOBOP.

-AoroBop 3a nposamBa BEB dropmaTa Ha HOTAPHAASH aKT,

ya.“AyHaBcka Ne24.

HAa HEABMMKHM HMOT, HAXOAMAI Ce& B FP.BPIAPIH,

-Aprosop 3a npoaax6a aeB dopmara Ha HOTAPHAACH aKT, HA HEABIHMKHM HMOT, HAXOANII C€ B 3eMAMIIe ,,FiMoHa",

obmmna HeceGnp.

[Ipomenn B GaramcosuTe CTOHHOCTH, OTpaseHH B Basamca, MoraT Az 6paar IIPEACTABEHH KaKTO

CACABA:

Baaamcosa croHHOCT KBM
01 sayapn 2018r.
Hosonpraobury axrusu

OTnHCcaHy aKTHBH

Herna mewaaba /(sary6a) or
TPOMAHA B  CIPaBEAAHBA
CTOHHOCT

Baramcosa croiimocT xBM
31 mapr 2018r.

Baaascoma crofimocr KpM
01 agyapm 2017r.,
Hoeompuaoburu aktenu

OTnHCcaHN aKTHBH

Herna mewanGa /(sary6a) ot
IpOMAHA B  CIPABEAAHBA
CTOMHOCT

Baaancosa croiimocr xbM
31 Aexemspu 2017r.

Has. Imorm  Hms. mmoru  Hus. amorta O6mo
-3eMH - HOAOOperna - Crpaam
B/y 3eMu
‘000 as, ‘000 as, ‘000 as. ‘000 aB.
4 905 - 32173 37078
(2 484) - (517) (3 001)
2421 - 31 656 34 077
Haus. Hvorn Hus. UMmora  HMus. Hmorn O6o
- 3eMH - DoACOpeHnA = Crpaau
B/y 3eMn
‘000 as. ‘000 an. ‘000 as. ‘000 as.
6 088 - 37 865 43 953
(1013) - (5 373) (6 386)
(170) - (319) (489)
4 905 - 32173 37 078
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5. Hemarepmasnm ALAroTpaiinm axrasu

HEMaTCpHaJ\HI/ITC AKTHMBHKX Ha APY?I{CCTBOTO BEAFOYBAT HPI/IAOGPIT AYITEH3 H KOPHOP&THBHE[
MAEHTH4HOCT. Dasancosara M crofiHocT sa Tekymma oTucTen IIepHOA MOXKe Aa Obae
[IPEACTABEHA IO CACAHHSA HAYHH:

IIpuAcbrTh ITpuacGuTH Apyra Obo
AHIEH3A OporpaMen
OPOAYKTH
‘000 aB. 000 an. ‘000 as. ‘000 as.
Oraerna croiirocr
Canao xbm 1 anyapu 2018 r. 4 25 2 K|
Hoponpuaoburs axtupu - - - -
Caaao xkbm 31 mapT 2018 1. 4 25 2 k)|
Amoprazanua n oGesmenka
Canao kem 1 sayapu 2018 1. - 25 2 27
AmMoprH3zarius - - -
Canao xpM 31 mapT 2018 1. - 25 2 27
Basancosa croiiEOCT KBM
31 mapr 2018 r, 4 0 0 4

IlpaaoGura  Ilpmaobara  Apyru O6mo
Amnen3s nmporpammm

OPOAYKTH

‘000 ab. ‘000 as, ‘000 am. ‘000 aB.
OTtaerna croiroCT
Casao kpMm 1 stryapu 2017 . 4 25 2 3
Hosompraobury axTieu - - - -
Caaro xpm 31 Aexemspn 2017 . 4 25 2 31
Amoprazauna m 0Gesmenxa
Caaao weM 1 smyapm 2017 . - 25 2 27
Amoprrsanus - - - -
Caaao xpm 31 sexemspu 2017 r. - 25 2 27
Baaancosa croiinoct xpm
31 sexemppm 2017 . 4 0 0 4
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6. Teproeckm B3emanma

6.1. Toproscka B3eMAHHA - HeTEKyIH

Hetexymm /naa 1 roamua/ THPTOBCKH B3eMaHHA KbM 31 mapT 2018r, ca kakro caeapa:

Basancona Baaancoea

Bsemanme OGesmenxa cr-cr s Soa g
31.03.2018 31.03.2018 B3eMaue B3cMane

‘000 aB ‘000 an ‘000 a8 ‘000 aB
HBaw Pasxos Teoprien 2 (2) 0 0
Muxana Ataracos Kyamarnon 2 2 0 0
Tpunntk Kopnopeitt Copsuciac EQOA 3 3) 0 0
Usereann Neoprues Teopruep 1 )] 0 0
060 8 (8) 0 0

6.2. TBproBckM B3eMAHHA - TEKyIH

Texymn /a0 1 roanna/ Teprobeku Bsemanms kem 31 Mapt 2018 r. ca kaxTo caeapa:

Basancosa Baaamcora

Baemane Ofesmenxa CT-CT CT-CTY
31.03.2017 31.03.2018 B3eMaHE B3eMane

31.03.2018 31.12.2017

000 ‘0600 000
B AB AB ‘000 am
Kapa Koncwrrre FOpbn Anmutia i 0 1 0
Maiix 2013-Muxana Masmapos ET 1 0 1 0
A3H Keuporozactpaxopane EAA 1 0 1 1
MobBuaTea EAA, t] 0 0 1
Tpawsaxt FOpbr EAA 1 0 1 0
Apyrr 2 0 2 1
O6mo 6 0 6 3
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7. Apyra Biemanun

Kem KoM

31.03.2018 31.12.2017

‘000 Az, ‘000 Am.

Ilpeaocrasen aBarnc — Curma -96 QOOA - 116

Pasxoaw 3a Gpaermu HEPHOAH 155 4

Apyru Bsemanms 8 14

Apyru B3emanna 163 134

8. Ilapmumm cpeactBa
llapiyHHATE CPEACTBA BRAIOUBAT CAEAHHTE KOMITOHEHTH!
Krm Kem

31.03.2018 31.12.2017
‘000 as. ‘000 aB.

ITapzrauu cpeactBa B 6poit u B Ganxm: 11772 7 756
- ObATapckH AeBa 5062 1927

- eBpo 6710 5829
KpaTtkocpounn aemoamri - -
- GwArapcxu Aera - -

- eBpo - -
11772 7 756

9. CobcrBeH KammTas

9.1. Axmmomepen kammraa

Perncrpupanmar kamuras Ha ApymecTsoro ce cheTon oT 650 000 ofnkHoBeHn AKLHH C

HOMHHAAHA CTOHHOCT B pasMep Ha 1 AB 3a axuma. Bemukm aximm ca c npaBo Ha

TIOAYHABAHC HA AMBUACHT H AHKBHAQIIHOHEH ASA H [IPEACTABAABAT €AMH raac or OBmioTo
cubpanne Ha aKWOHepHTE Ha ApYKeCTBOTO.

31.03.2018  31.12.2017

‘000 an. ‘000 a=.

H2A2A€HH M HAITBAHO IIAATEHY AKITHH: 650 650
- B HAYAAOTO HA TOAMHATA 650 650
- H3AAACHI IIPE3 TOAMHATA - -
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AXITMY H3AAACHH H HAITBAHO ITAATEHH 650 650
O61w0 akuun, oropusrparu kbM 31 mapr 2018r. 650 650

CroHcBKBT HA OCHOBHHTE AKLIMOHEPH Ha APYy,eCTBOTO € IIPEACTABEH KAKTO CAEABA:

Kwnm 31.03.2018 Kem 31.12.2017

Bpoi aknun %  bpoi aknaa %

BK Menmnasarsar EQOA 64 448 9,915 64 448 9,915
Beceaa Oraauosa Kroaesa-Crankosa 578 895 89,061 578 895 89,061
Mapras Ilerpos Crankos 6 500 1,00 6 500 1,00
Apyra dHsmueckn Auna 157 0,024 157 0,024
650 000 100,00 650 000 100,00

9.2. Ilpemmen peseps

Ilpemuiinuar peseps na Apyxecroto e dopmupan upes emucuara ot 150 000 6pos mpasa,
H3AAACHH BBbB BPB3KAa CbC 33ADAXKHTEAHOTO ITBPBOHAYAAHO YBEAHMYEHHE HA KAIMTAAA HA
Apyxectsoro. Ilpasara ca mposasenn mo 12,697 AB. Besxo eano. ITpemuitnusT peseps e
HAMAAEH C KOMHCHOHHATA Ha MHBECTHIIHOHEH IOcCpeAHMK Byabpokbpc AA, ofcayxsas
EMHUCHATA,

10. 3aemnm
10.1. Amarocpounnm zaemu

Ha 14 mait 2008 r. “Cepauka Ipormspric” AACHILL ckaiodBa OBAHTAIIHOHEH 33eM, IpH
CAEAHHTE JCAOBHA:

Obma HoMmmaama croffHOCT (pasMep ma ofawrarmomHmA 3aeM) - 30 000 000 (tpmaecer
mHAHOH2) Espo, pasnpeaesen B 30 000 (rpuaecer xuasiam) 6poa Be3HaAMYHHE, TOMMEHHH,
obukHOBeHN, CRODOAHO IIPEXBBPAAEMH, AUXBOHOCHH ODAHTAIHH, BCAKA GAHA C HOMHHAAHA
croitroct ot 1 000 (xmassa) Espo;
® xymoH — 6.5% (IIecT IAAC M IET ACCETH MPOIEeHTa);
® CpOK A0 Mapexa Ha obamrammmre — 60 (ecTAccet) Mecella, CYMTAHO OT AATATA HA
€MHCHHATE,
®  AaTa, OT KOATO Tede cpoka — 14 mait 2008 r.
® AATH HA IAAINIAHMA 32 TAABHHUIA — EAHOKPATHO, B CPOK OT 7 (CEAEM) AHH OT AaTaTa
Ha IaAeKa, T.€ He mo-KFbcHo oT 21.05.2013r.; 32 Auxsenwu maamanmum: 74.717.2008:.,
14.05.200%:., 14.11.2009; 14.05.2010:, 14.11.20102, 14.05.2011:, 14.112071.,
14.05.2012e., 14.711.20122.,14.05.201 3.
B cayuan, we damama sa niawane cosnadne ¢ nepatbomen dow, naawmanemo we ce uIBTHUH HA HEPEUA
pabomen den cied mosa.
»Cepamka TIpomspruc” AACHL] ympaxem KOA OmLMATA CH 34 IIOTACABAHE HA WACT OT
H3A2AHHA OT Apy*ecTBOTO ODANTAIIMOHEH 3a€M, 33€AHO € AMXBEHOTO IIAAIIAHE, C I2AEK
14 moemepu 2009 .
Apyxecrsoro moracu 4 000 000 espo oT raasmmrata Ha mema or 4 010 000 €BpO, 4pes
IPOIOPIOHAAHO H3IIAAINAHE HA 9acT OT rAaBHMIATa mam 133.333 eBpo mpu uewa or
133.667 eBpo 3a eama ofAmranus (CHIAZCHO YCAOBHATA IO 32€Ma, ,,CepArKa IIpomsprrc”
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AACHLI Moxe Aa IOTACH NPEACPOYHO YACT OT 3aema Ha ueHata Ha 100.25 % 3a 100 % or
TAABHUIIATA).

Ha 3 aexemspu 2010 1. ce npopese obmo ceBpanne ma ofauranmorepute Ha ,,Cepamxa
[Ipomspruc” AACHL, na koero 6ixa NPHETH IPOMEHH B YCAOBHATA IIO IIOTACABAHE HA 3a€Ma,
KAaKTO cAeABa: 1) yAbANKaBaHe Ha CPOKZ AQ NAAEHA HA EMHCHATA, ChOTBETHO HA AMOPTH3AIlHA
Ha rAasHmnata ¢ 60 Meceua, mpu 3amasBaHe HA IIAAEKHTE HA AMXBEHUTE IIAAIIAHKA Ha 14-To
HHCAO HA M. MaH ¥ M. HOEMBDH OT BCSIKA TOAMHA HA YABAXEHHA CPOK M 2) HPEAOCTaBfiHE Ha
BB3MOXKHOCT Ha ,,Cepanka [Ipomsprae” AACHLI Aa ypaxnsBa TPEABHAEHATA B yCAOBHATA HA
32¢Ma KOA OIIHA (BBIMOKHOCT 32 IIPEACPOYHO IIOTACABAHE Ha TAABHHIIATA) HE CAMO HA [AAEK
HA AMXBEHO DAdIllaHE, 2 KbM BCEKH €AMH MOMCHT OT CPOKAa Ha ODAHTALIMOHHNR 3aeM.
ApyxecTBOTO A2 MOME Aa TIOracH IMPEACPOYHO I1AAATA HAM JACT (Be3 orpaHudeHHd B pasmepa
I) OT HENMAACXHPAAHA PA3MEP OT IAABHUIATA Ha obawuraumwmte Ha uena 100.25 % 3a 100 %
TAGBHHIIA.

AatnTe 3a MAALIAHMA B YABAKEHUS CPOK, Ca: 32 TARBHHIIATA - EAHOKPATHO, B cpok o1 7 (ceaem)
AHH OT Aarata za masexa 14.05.2018 r., Te me mo-xbcro or 21.05.2018 r; 3a Auxmenn
naamanns: 14.71.20132, 14.05.2014¢., 14.11.20142, 14.05.20152, 14.11.2015z, 14.05.2016:.,
14.11.2016z., 14.05.20172., 14.11.2017.., 14.05.2018z.

*Ha 20 romn 2012 r., ChBeTBT Ha AMPEKTODHTE IpHE pEINCHHE, APYKECTBOTO A2 IIOTACH
npeacpouno Ha 20 roan 2012 r., gact or raasuunara mo obAamrarmoneH saem ¢ ISIN koa
2100008080. ,,Cepanxa ITporsprnc” AACHLL moracu 1 200 000 (eAus Muamon m ABecta
XHASIAK) €BPO OT TAABHHLIATA Ha niena oT 1 203 000 (eAus Muamon ABecra u Tpu XHASIAH) €BPO,
Upe3 IPONOPLHOHAAHO H3MAAIAHE HA YaCT OT TA2BHHIIATA 33 BCAKA ODAMIANMA MAM mpH
30 000 6pos obanrarmmm, 40 espo upn uesa ot 40.10 eBpo 3a eana o6 AnTALIL.

*IIpes Hoemppu 2013r. CohieTbT Ha AMpexTopHTE IpHE pELIEHHE , ADYKECTBOTO A2 MOTACH
upeAcpouHo Ha 19 ackemsprr 2013r. , yacT oT raaBamnaTa mo obAvrammuonen saeM ¢ ISIN koa
2100008080. ,,Cepanxa ITporrspruc AACHLI moracu 1 080 000 /ears MuAnon 1 OCEMAECET
xHAfiaM/ €BPO , Upes NMPONOPLHMOHAAHO M3IAAIIAHE HA YACT OT TAABHMIATA 33 BCHKA
obauranma man 30 000 6pos obaurarmu, 36 ¢Bpo npH 1eHa o1 36,09 eBpo 32 eana obAuTarms.

*Tlpes Cenremspn 2014r. CrBeTsT Ha AMpEKTOpHTE IIPHE PELIEHHE, APYKECTBOTO AA IIOTACH
npeacpousro Ha 31 oxtomepu 2014r., uacT oT rAasHEIATa O obAuTaroHeH 3aem ¢ ISIN koA
2100008080. ,,Cepanxa Ilpomspruc® AACHII moracm 1 010 000 (eAMH MHMAMOH H Aecer
XHASIAH) €BPO, IPE3 MPONOPIHOHAAHO H3IIAAINAHE HA YACT OT TAABHHLIZTA 32 BCAKA OBAHTAIHA
nan 33,07 espo npu eHa ot 33,75 eBpo 3a eana ofAmTarms.

*IIpes 1Oan 2015r. CesersT Ha AHpexropure mpHe perreHue, APVKECTBOTO A2 IIOTACH
npeacpouno Ha 02 Cerrremppr 20151, uacT oT raaBuMIaTa 110 OBAHTaIIOHEH 32eM ¢ ISIN koA
2100008080. ,,Cepanxa Ipombpruc® AACHL] norack 1 020 000 (eAns MHAHOH M ABaseceT
XHASIAH) €BPO, YPe3 IPONOPIHONAAHO H3IIAAIIANE HA JACT OT TAABHHIIATA 32 BCAKA OBAHAIHA
nau 34,00 eBpo npu tena ot 34,085 eBpo 32 eana obAurarms.

Ha 10 mait 2016 r. ce mpoBesc H3BbHpeaHO 06mIO ChBpamme Ha obAuTaroHepyTe HA
»Cepamka [pomsprac” AACHLL, Ha koeto Gewe TIpHETA IPOMAHA B IapaMETPHTE Ha ITbpPBa
emurcud obamraunm, ISIN koA BG2100008080 kaxto caeapa: 1) [Ipomama Ha Amxpata no
obaxranmonnua 3aem ot 6.5% ma 1%, cumrano or 11.05.2016r., 2) Yavaxapane Ha CpOKa Ha
maaexa ¢ 60 mecema - or 14.05.2018r. so 14.05.2023r. mpu samaspage Ha I[AAGKHTE Ha

30



Cepouxa Ilponvpmuc AJJCHI]
Meoicounen Konconudupan Punancoe Omuem
01.01.20182.-31.03.2018=.

AHMXBEHHTE IAAINAHUA HAa 14-TO YMCAC HA M. MAil H M. HOCMBPH OT BCAKA TOAHHA HA YABAMKCHIS
cpox, 3) Ilpomsma ma cpokosere 3a amoprmsanus Ha TAasHuLATa, 4) [lpuemame wma
AKTYAAM3HDPaH IIOTACHTCACH [AAH HA ITAALIAHMATA HA TAABHHIIA M AHMXBAa, BKAFOYBAIL]
TPOMEHEHUTE C pelreHHeTo Ha obmroro cnOpamme Ha obamranmonepure ot 10.05.2016r.
CPOKOBE 33 aMOPTH3ALIHA HA TAABHHIATA M TPOMEHEHHA AHMXBEH IPOLEHT II0 OBANTAIIHOHHHUA
3aeM.

Cpokopere 32 aMOPTH3aLMA M [AANAHUA 110 TAaBHHIIATA Ca KAKTO caeABa: 14.05.2016: -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 espo.

CpoKoBeTe 32 AMXBEHHTE NAAIIAHMA ca cAcAHmTe: 14.05.2016z, 14.11.20162, 14.05.2017z,
14.11.2017z., 14.05.2018z, 14.11.20182., 14.05.2019z2, 14.11.201%.., 14.05.2020:, 14.11.2020:.,
14.05.2021z., 14.11.2021z., 14.05.20222., 14.11.20222., 14.05.2023..

*Ha 14 Mait 2016r., cbraacHO HOBHA IOTACHTEAEH IAAH, APYXeCTBOTO Iroraca 500 000
(meTcTOTHH XHASAM) €BPO OT IAABHHLATA ITO obamTanmoHeH 3aem ¢ ISIN xoa 2100008080,
4pes MPONMOPLHOHAAHO H3ITAAIIAHE HA YACT OT TAABHMIATA 34 Boaka obanranms 16,6667.

*Ha 14 }1Oan 2016r., cbraacHO HOBHf IIOTACHTEAEH ITAZH, APYXKeCTBOTO Horack 270 000 {aBecTa
H CEAEMAECET XHASAH) €BPO OT TAABEHIATA IO obanranmoHen saem c ISIN koa 2100008080,
Pe3 NPONOPITMOHAAHO M3IIAALAHE HA YACT OT IAABHHIIATA 32 BeAka obauranms 9,00 espo.

*Ha 14 Cerrremspu 2016r., cbraacso HOBHS IIOTACHTEAEH IIAAH, APYKECTBOTO moracu 270 (00
(ABECT2 M CEAEMAECET XHAAAH) €BPO OT IAABHHIATA IO obamrammonen saem ¢ ISIN koa
2100008080., upes NPOIOPLIHOHAAHO M3TIAAIIAHE HA YACT OT FAZBHHIATA 32 BCAKA OBAHTAITHs
9,00 eepo.

*Ha 14 Hoemepn 2016r., chbrAaCHO HOBHS IIOTACHTEA€H IIARH, APYxecrBoTo moracu 270 000
(ABecTa M ceaeMaeceT XHAAAH) €BPO OT TA2BHHMIATA IO obAmTanmomeH saem ¢ ISIN koa
2100008080)., upes MPOMOPITHOHAAHO M3IIAAIIAHE HA YACT OT TAABHHIIATA 33 BCAKA OBAMTAIHA
9,00 espo.

*Ha 14 Amyapu 2017r., ChrAaCHO HOBHA IIOTACHTEAEH IIAQH, ApyxectBoro moracu 270 000
(ABECTA ¥ CEACMAECET XHASAHM) €BPO OT TAABHMIIATA 110 OBAMTaIMOHeH 3aem ¢ ISIN koa
2100008080., upes MPOMIOPLIMOHAAHO H3MAAINAHE HA YaCT OT TAABHHIIATA 32 BCAKA OBAMTAINSA
9,00 espo.

*Ha 14 Mapr 2017r., CbrAacHO HOBHA IIOTACHTEAEH IIA2H, APYXecTBoTO moracu 270 000
{ABECTA H CEAEMAECET XMAMAH) €BPO OT TAABHMIGTA IO obAmranmoneH 3aem ¢ ISIN koa
2100008080., upes IPOMOPIIHMOHAAHO M3IAAINAHE HA YaCT OT TAABHMIIATA 32 BCAKA ODAHranms

9,00 eepo.

*Ha 14 Mait 2017r., cbraacHO HOBHS IIOTACHTEACH TIAQH, APYXeCTBOTO morack 270 000 (aBecTa
H CEAEMACCET XHAJAM) €BPO OT TAABHHIATA II0 obAmrarmonen saem ¢ ISIN koa 2100008080.,
Upe3s MPONOPIIMOHAAHO M3ITAAINAHE HA YACT OT FAABHHIATA 32 BCAKa o6Auranus 9,00 espo.

Koum 31 mapr 2018 r., Henoracenata 4acr OT TAABHHIIATA TTO OBAHTAUMOHHHA 32eM € 19 570 000
/ AEBETHAAECET MHAHMOHA IIETCTOTHH M CEAEMAECET XHASAM/ €BpO paBHABauIM ce Ha 38 275

31



Cepouxa Iponvpmuc ACHI]
Meoicounen Koncorudupar @unancos Omuem
01.01.20182.-31.03.2018-.

593,10 /TpuAeceT H OceM MHAMOHA ABECT2 CEAEMAECET M IIeT XHASAM IIETCTOTHH AEBETAECET H
TPH A€BA K ACCET CT./.

[lAamuasmara mo ofauranuonHus saem ca MSBLPIICHH IIPH CIA3BAHE HA HM3NCKBAIHHUATA Ha
Hapeata Ne 8 3a Llentpasnms AETIO3HTAp 33 HeHHM KuvKa u Ilpasuanmka Ha Llenrpassun
ACHO3MUTAD.

10.2. Texyma wacr or meTexymmTe 3aABANKEHM

Iloswmumsra ,, Tekyia uact ot HerexyrmuTe saAbAKEHEA" B pasmep Ha 144 xma.aB. koM 31 mapr
2018r. ce copmmpa or cymata ma amxBHTC, KoHTO ApyxecrsoTo HauHcasBa To
OOAMTALIHONHHEA 32€M H KOHTO ApyxectoTo ApAXKE HA 06Anrany.ronepme. 3aAbAKeHHaTA Ha
ApyxecrsoTo 32 noracABane HA AMXBEHHTE [AAMAHHA CE M3TbAHABA ape3 GaakoB mpesoa
xeM ITA B cpox or 4 (vernpn) pabotan Anu TIPEAH AaTaTa HA nasexa Bes aa ce Bpom aartara
Ha maexa. LIeHTpaAHMAT AEIOSHTAP IPEAOCTABA HA APY/KECTBOTO KHUTA Ha obauranmoxepure,
KATO B KHHIATA CE BKAIOYBA H H3YHCAECHATZ CyMA 32 MAALIAHE KbM BCEKH obamTaLmIOHED.

10.3. Twoprosckm 3apBbANKenna

KM Kum

31.03.2018 31.12.2017

‘000 aB. ‘000 as.

EBH Boarapus Eaextpocnabamsane AA - 1
Tonaodukarma Codus AA - 4
YE3 Tpefia Boarapus EAA - 4
Onenwreacka Excriepraa I'pyrra OOA - 1
Taaom EOQOOA, - 1
Paamxaau EQOA, 1 -
11

He ca npeacrasenn cnpaseasrBy croiinocrn ma TBPTOBCKHTE H ADYIH 3aABAMKCHHA, THIT KATO
HIOpaAH  KpaTKOCDOYHMSA MM XapakTep, DPBKOBOACTBOTO Ha Apyxecrsoto cumra, we
CTOHHOCTHTE, IO KOHTO Te Ca IPEACTABEHH B Gasanca, oTpassBarT TaxmaTa CIpaBeAAHBA
CTOHHOCT.
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11. Paszxoam 3a nepconaaa
PaBXOAI/ITC 32 Bb3HATPDAXKACHHA Ha MMEPCOHAAZ BKAIOYBAT:!

Kem Kem
31.03.2018 31.03.2017
‘000 as. ‘000 A=,
Pasxoan 3a samaaTe 33 39
Pasxoau 3a conmaanu ocuryposkn 3 3
36 42

12. Apyra 3axbaskenna
31.03.2018 31.12.2017
‘000 as. ‘000 as.
32ABAKEHHA 110 3ACTPAXOBATEAHH IIOAHIIH 15 -
loayuenn aenosuTe or kAmeHTH 100 101
[prxoau 3a GpAemm meproan 21 65
Apyru 3aapaxenmns 35 34
171 200

13. ITpuxoam

31.03.2018 31.03.2017
‘000 as. ‘000 an.
Hpuxoan ot nposanGu Ha axTuBR 3975 12
IIpuxoam oT Haemu 1 yrpaBaeH#e HA HeABYDKUME MMOTH 158 1076
Apyra npaxoan 10 13
4143 1101

I1pes Mecews aryct 2017r. 10roBOp 3a HaeM Ha HEABUKHM HMOT HaxoaAa ce B rp.Codus,
6yn.Llap OceoBoauren™ Ne6 cue 3A 13U Ge TIPEKPATeH MOpajii H3THYAHE Ha CPOKa.

,HO]"OBOp'BT € NOJHOBEH 3a YacCT OT Crpajnara.

14. Pasxoanm 32 prRmAN yeayrm
PasxoAuTe 3a BBHINIY yeayrH BRAIOUBAT:

31.03.2018 31.03.2017

‘000 as. ‘000 as.

OauTopcka yeayra - 1
Takcu /cpaebum,notaprananapyrn/ 7 8
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IT HaTeprer yeayru

Tonaoeueprus

Eaextpoeneprua

Paaxoan 3a aGonamenT

[Taprwar aBroMoGHAN

Ekcneprra onenka Ha HHBECTHLMONHI HMOTH
3acTpaxoBxu

Pasxoau 3a mpoekTo yrpasaeHue

Apyri pasxoal 3a BHIIHE yCAYTH

15. Apyrm pasxoam
CY.MI/ITG Ha ApyTHTE pasonH Cca CACAHPTE:

Pasxoa 3a HenpusHaT AaHbUeH KPEAUT
Taxkca OMTOBH OTHAABITH
AAHBK HEABMIKHMIM MMGTH

16. ITewaa6a or mpoaax6a Ba axTHBE

lIpuxoan oT npoAaxba Ha axTHBH
Baaancosa crofinoct Ha npoaaseHuTE AKTHBY
Ilewaaba ot nposak6a ma axTasu

17. ®unancosm pasxoan n ¢puraECOBE OPHAXOAR

1 1

3 -

1 1

2 2

1 1

- 2

5 6

116 -

12 12

148 34
KoM Kbm
31.03.2018 31.03.2017
‘000 as. ‘000 A,
3 2

30 -

15 -

48 2

31.03.2018 31.03.2017

‘000 as, ‘000 am,
3975 12

(3 001) (12)

974 -

qDHHaHCOBPITe pasxox_\n 32 IPEACTABEHHTE OTYETHH IICPHOAHM MOTAT A4 6’bAaT aHaAHBHpaHH

KAKTO CAECABA:
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31.03.2018  31.03.2017

‘000 as. ‘000 as.
Pasxoam 3a Amxpr 1o obAuTALIIOHEH 32eM 94 97
Pasxoaw oT npoMAHA Ha BaAYTHH KypcoBe - 1
Apyra punaHCOBH pasxoAn i GAHKOBM TakcH - 1
(DHEARCOBH PA3XOAH 94 99

D HUHAHCOBUTE MPHIXOAH 34 OPEACTABCHHTE OTYETHH [MEPHOAH MOXKE A4 CE aHaAHBHpaT KaKTO
CAEABA:

31.03.2018 31.03.2017
‘000 aB. ‘000 as..

HPHXOAH OT AHUXBH OT napK %4 HZ.PPI‘IHI/I CKBHBAACHTH - -
DUHEAECOBE TPAXOAH - -

18. Caeaxm cbe cBBp3aER AMDA

Tpansaxmm’re CbC CB’bPBEIHH AHITA HE Ca H3BBPINBAHH IIDH CIIEITHAAHH YCAOBHAL.

18.1. Caeaxa: ¢ AbIIEPHE IpEANpHATHA

31.03.2018  31.03.2017
‘000 aB.. ‘000 as.

[Noxkymka Ha ycayru
- CBIA.AOTOBOD 32 oGcaynmane cbe Cepanxa [Tpomrspruc Koncyat 33 42
EOOA

33 42
[Tpoaa®a Ha ycayrm
- CBIAACHO AOroBOp 32 Haem cbe Cepanka [Ipomspruc Komcyar 3 3
EOOA

3 3
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18.2. CAeAKE C KAFOUOB yIPaBACHCKHE HEPCOHAA

KA1Oo9I0BHA yNpaBACHCKM HEPCOHAA Ha ApPYKECTBOTO BKAIOWBA YAGHOBeTe Ha (bBETA Ha
AHpEKTOpHTE. Bb3HaTpaAeHHATA HA KAIOUOBHA VIIPABACHCKH IIEPCOHAA BKAIOYBAT CACAHHTE

PasxoAmMH:

31.03.2018 31.03.2017

‘000 as. ‘000 aB.
Kpatkocpounn pbsuarpaxacHus
Pasxoam 3a 3amaati 26 27
Pa3xoAu 32 COIIMAAHY OCHTYPOBKH 1 1
O6mo KpaTKOCPOTHE BL3HATPASKACHAA 27 28
18.3. Caeaxm ¢ ApyrE CEBLP3aHE AMIA
Mapr Mapr
2018 2017
‘000 an. ‘000 an.
Pasxoan 3a Auxsu %4) 7
- BK Memnaxvsar EOOA (94) (97)
Ipuxoan or Haem 22 22
- AEKC AA 17 7
- Pupmepa AA - 4
- Hurepxorea Canaancku Boarapua AA - 4
- Kownrpakr Ausunr EOOA — B AuksuA2IIHA - 2
- Pusnepa Tpasea EOOA 2 2
- BK Memnaxavrnar EOOA 3 3
IIpuxoan OT KOHCYATAHCKH YCAYTH 1 1
- BP Koncyatr EOOA 1 1

19. Ilean m noAmTHKA HA PBKOBOACTBOTO IO OTHOIIEHAE YIPABACHEE Ha packa

ApPYkecTBOTO € H3AOKEHO Ha I1a3aPeH PHCK ¥ [O-KOHKPETHO Ha PHCK OT NPOMCHH BLB
BAAYTHHZ KyPC, AHXBEH DHCK, KAKTO M PHUCK OT HPOMAHATA HA KOHKPETHH LIEHH, KOETO CE
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APANH Ha ONCPATHBHATA M MHBECTHLIMOHHATA AefliOCT Ha ApyxectBoTo. VrpaBAennero Ha
prcka Ha Apyxecteoro ce ocbiectsasa o OfcAyxBamwoTo APYKECTBO B CBTPYAHHYECTBO ChC
Coeera ma Anpexropute. IIpHOPHTET Ha PBKOBOACTBOTO € Aa OCHIYPH KPaTKOCPOYHHTE H
CPCAHOCPOUHM MADMYHH IOTOLHM, KATO HAMAAN H3AATAHETO CH HA PHCK. AbArocpousmre
(PHEAHCOBY HHBECTHIIHM Ce YIIPABASBAT, TAKA € A2 MMAT ABATOTPANHA Bb3BPAILIAEMOCT.
Hali-snasmmure dbumarcosn prckoBe, Ha KOHTO € H3AOKEHO ApyxectBoro, ca usbpoenn mo-
AOAY.

19.1. BaayTten pmck

lo-roanmata wact oT caeakuTe Ha ADYyXecTBOTO ce OCHIICCTBABAT B Gbarapckn  aesa.
Tpamzaxims mHa  Apyxectsoro, ACHOMHMHHDAHM ITbPBOHAYAAHO B €BPO, HE M3IAATAT
ApysxectBoTo na BasyTen puck.

19.2, Awmxsen puck

IloAuTuxata ma ApyxecrsBoto e mHacouema KM MHHHMHSHDAHE HA AMXBCHHA DHCK IIPH
ABATOTPAiHO HHAHCHPAHE. 3aTOBA ABAIOCPOYHMTE 32eMH €A OBHKHOBEHO C prkcHpanu
AUXBEHM ITPOLICHTH.

19.3. Kpeamren puck

VararaneTo Ha ADPYKECTBOTO HA KPEAHTEH PHCK e OTPAHHYEHO AO pasMepa Ha BaramcoBaTa
CTOMHOCT Ha (DHHAHCOBHTE AKTHBH, IPH3HATH KbM A2TaTa Ha Baaarca,

APYECTBOTO DEAOBHO CAEAM 32 HEM3ITbAHEHHE HA 3aADAKEHHATA HA KAHEHINTE o Ha APyTH
KOHTPAaIeHTH KbM ADYKeCTBOTO, yCTAHOBEHH HHAMBHAYAAHO HAH Ha TPYOH, H M3[IOA3BA TA3H
HH(OPMAITHA 32 KOHTPOA Ha KPEAMTHHS PHCK.

PrroBoAcTBOTO Ha ApyecTBOTO CumMTa, Ye BerruKI TOPECIIOMEHATH (DHHAHCOBH AKTHBH, KOMTO
He ca GHAN ODe3LEHABAHN MpPeE3 ITPEACTABEHHTE OTYETHH IICPHOAH, €4 (PHHAHCOBH AKTHBH C
BHCOKA KDEAHTHA OLIEHKA, BKAFOYHTEAHO H TE3H, KOHTO €A ¢ HACTBHITHA IAACK.

ApyxecTBOTO HAMA OBe3medeH s, ABPKAHY KaTO TapaHUHA 32 PMHAHCOBHTE CH aKTHBH.

Ilo ormomenne ma Thprosckmre m Apyrm B3eMamms ApyxecrBoTo He € HM3AOKEHO Ha
SHAUNTEACH KDEAMTEH DHCK KbM HHTO CAMH OTACAEH KOHTPATeHT HAM KBM TPyHa OT
KOHTPH.I'CHTH, KOHTO HMAT CXOAHH XaPaKTCpHC’IHKH. KPCAHTHKHT pPICK OTHOCHO IIapHYHP
CPCACTBA M ADYTH KPaTKOCDOMHM (DPHHAHCOBH AKTHBH CE CYHTA 32 HECHILECTBEH, Thil KaTo
KOHTparenTuTe ca GaHKH ¢ A00pa peNyTanmss M BHCOKA BBHINHA OLEHKA Ha KPEAHTHHA
peifTHHT.

194. Anxemaen puck

ApyxecTBOTO IOCpeIma HYXAHTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CAEAH
[AAMIAHHATA IO TIOTRCHTEAHHTE [IAAHOBE HA ABATOCDOUHITC (DHHAHCOBH 3aAhAMKEHHS, KAKTO
HIXOAHIIHTE HAPHTHH [IOTOLM, Bh3HUKBAIINI B XOA2 Ha ONEPATHBHATA AeiinocT. HysmanTe or
AMKBHAHH CDEACTBA C€ CACAAT 32 PA3ANYHH BPEMCBH NEPHOAH —CXKEAHEBHO H €KECEAMHYHO,
KaKTO ¥ Ha GasaTa na 30-AmesHu mpormosn. HyxAuTe o1 AMKBHAHH CPEACTBZ B ABATOCPOYEH
IA2H — 34 neproal oT 180 u 360 Aum, ce onpeaeadr Meceuano. Apyxecrsoro Abpru mapy B
Bpoii, 3a Aa IIOCDeEIA AHKBUAHHTE CI HYKAH 32 ITEPHOAH AO 30 AHmM.
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20. IToamTaKa B IpOREAypH 3a YOPaBACHAC HA KANKTAAA

Ilearre ma ApyxectBoTo BBB BP'B3KA C YIIPABACHHE HA KAITHTAAA CA;

o A2 OCHIYPH CHOCOBHOCTTA Ha ADYKECTBOTO A2 HPOABAKH Ad CBILECTBYBA  KaTO
AEHCTBAIIO ITPEATIPHATHE H
L Aad OCHIYPH 4ACKBATHA pCHTaGI/IA.HOCT 3a aI(LIHOHCpI/I'I‘C.

KaTo OIIPEACAA TIEHATA HA MPOAYKTHTE H YCAYIHTE CH B CBOTBECTCTBHE C HHBOTO Ha PHCKa, nmpu
CIIa3BaHE Ha HOPMAaTHBHHTE H3HMCKBAHHSA.

21. Cx0nTasa caep pAaraTa Ha Gasamca

Ha 27.04.2018r. ,,Cepamnxa IMpomspric® AACHLL ckaroun LIPCABAPHTECAEH AOTOBOp 32
npoawxba  Ha amapramenT E4 u napromAcTo 15, maxoammn ce B 1p.Codoms,
ya.“Axaa.Cr.MAaaseHoB“ Ne76.

Ha 30.04.2018r. »Cepanka [Tporspruc® AACHLL cxaroun NPCABAPHTEAEH AOIOGBOP 32
NpOA2KDA , Ha HCABMKHM HMOT-CIPAA2 HAXOASINA CE B rp.I1roBans, ya.Hocus UTurrep
Ne3.

Ha 15.05.2018r. ,,Cepanxa ITpomsprac® AACHLI craroum IpeABapHTeACH AOTOBOD 3a

P poirsp up P P
IPOAZXKOA , HA HEABHIKHM HMOT-MATAZHHHO LIOMEINEHHE HAXOAAIIO Ceé B IP.AHTOHOBO,
6yA.“Tysacmkn repoir.

Ha 28 maii 2018 r., Tprosckmsr PerHCTBD mpH ATeHIHA [TO BIIMCBAHHATA BIIHCA IPOMAHA
HA ynpaBuTeas Ha ,,CepAmka OporspTHC KoHCYAT FEOOA - ABIIEPHOTO APYKECTBO Ha
»Ceparka nporrspruc” AACHLL u o6caysearmo APYXKecTBO 1o ¥A. 18, aa. 2 ot 3ACHLL

»Cepanka mpomspric xoucyat” EOOA me ce npeacTaBAsBa OT I'aas Huxoaaepa
I'eopruesa.

p.Codoua
29.05.2018r.
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