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WOEPAKA TTPOITBPTHIC” AACHLL
Mexcourer Purtaricos Qe
01.01.2018:.-30.06.2018:.

Oruer 32 (PUHAHCOBOTO CHCTOSHIE

Iloacrenna KbMm KoM
30.06.2018 31.12.2017
‘000 aB. ‘000 as.
AxTrBH
HeTexymn akTmBH
Mainuss, chOpBKEHHS H OOOpyABaHE 3 - -
W HBeCTHIIMOHHE HMOTH 4 30 832 37078
HMuBecTHIny B ABIIIEPHH APYKECTBa 5 65 65
HemaTtepuasnu akTHBH 6 4 4
Pasxoau 3a mpaaobHBane Ha AMA 80 80
Herexyimu Thproscku BaeMaHHA 7.2. - -
Herexymna akraBn 30 981 37 227
Texymm akruBm
Texyru ThProBCKH B3eMaHHA 7.1 915 119
ApyrH B3eMaHus 8 102 16
[lapy 1 mapHYHH €KBHBAAEHTH 9 13709 7652
Texyma akrasa 14 726 7 787
O0mo axTaBR 45 707 45 014

Aara: 23.07.2018r.

C%ICAaBa Toresa
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Mesmourer Ounancos Omuern
01.01.20182.-30.06.2018..

Oruer 32 (PUHAHCOBOTO CHCTOSHIE

KM K™
IMToacrenna 30.06.2018 31.12.2017
‘000 as. ‘000 as.
CobGerpen xanmraa
AKUHMOHEPEH KallHTaA 10.1 650 650
[Ipemuen peseps 10.2. 1 861 1861
Hepasnpeaeaena meuarba 3296 2342
Texyima neuasba/{3aryba) 553 1610
O6mo cobcTEen KamuTaA 6 360 6 463
ITacaen
Herexymn macmen
AbArocpousn saeMu 11.1. 38 276 38 276
Hertexymu nacusu 38276 38 276
Texyma nacapr
TexyIa 9acT OT HETEKYIUIHTE 3aABAXKCHHAN 11.2, 49 49
T'BProBCKH 3aAbAKEHUS 11.3. 49 10
3aABAKEHHA KbM IIEPCOHAAA M OCHTYPUTEAHH
IPEATPHATHS 8 -
32ABAKEHHA KbM CBBP3aHH AHIIA 11.4. 13 1
3aABAKEHHNA 32 AMBHACHTH 11.5. 627 -
AarbaHH 33ADAKEHHA 99 16
Apyra sasbaxenns 13 226 199
Texymm macusu 107 275
O0mo nacasn 39 347 38 551
00mo cobcTBeH KAMATAA ¥ TACHBH 45 707 45 014

Harorema: N\ . /
(IZOAﬁH@!M%&)

Aara: 23.07.2018r.




CEPAHKA ITPOITBPTHC” AACHI]
Meamdunen Punaricoe Qnaiern
01.01.20182.-30.06.2018:.

OTueT 32 BCEOOXBATHHA AOXOA

Iloacaenne KoM Kbm
30.06.2018  30.06.2017
‘000 as. ‘000 as.
ITprxoam 14 7 408 2734
Apyra A0X0AH OT AeHEOCTTA - -
Pasxoan 3a MaTepuasn (1) )
Pa3xoAH 3a BLHIITHH JCAYTH 15 (229) (121)
Pasxoan 3a mepconaaa 12 (58) (58)
Pa3xoAM 32 aMOpPTH3ALIEH 3,6 - (1)
[TpoBusmn - -
CeGecTOHHOCT Ha IPOAAACHHTE CTOKH H APYTH
AKTHBH (5997 (471)
Apyra pasxoan 16 (372) {113)
Oneparusna neuaaba / (3ary6a) 751 1969
PHHAHCOBH PA3XOAH 17 (198) (197)
DPHHAHCOBY IPHXOAH 17 - -
ITeuaaba / (3aryGa) mpeau AaHBUm 553 1772
PasxoAn 3a AaHBLH BBPXY ITedarbara - -
ITewasr6a/(3ary0a) 3a mepmoaa 553 1772
Apyr BceoOxBaTEH AOXOA
A2HBK BBPXY AOXOA2 OTHACSIIL CE€ 31 KOMIIOHCHT
Ha APYTHSA BCEODXBATEH AOXOA
Apyr BceoOGxBaTeH AOXOA CACA AZE'BIH
OGmx BceoGxBaTEH AOXOA 32 NEPHOAA 553 1772
(
HNsrorenma: \ Hsnmmn’rmeg@&&ﬁpﬁ\
G
(Ploaap %Mona) / <{\ & caasToTena
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Aara: 23.07.2018r. ATl
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Ortder 32 IPOMEHHUTE B COOCTBEHHA KAITUTAA

Beawiar cymn ca s 000 ab. Ocropen  IHpemmen Hemoxpm  Hepasnpe- Obme
Kamaraa pesepB  Ta 3aryoa ACACHA  KamlHMTaA
meaaaba/
HENOKPHTA
3aryba
Caapo kM 1 mayapn 2018 r. 650 1861 - 3952 6 463
PasmpeaeseHne Ha nevdaabara;
-AMBHAEHTH (656) (650)
-APYTH

DHUHAHCOBH MHCTPYMEHTH Ha
PA3IOAOMKEHHE 33 IpoADKOa:

- meyanBa /(3aryfa) npH3HATA AMPEKTHO
B CODCTBEHHA KAITHTAA

- NpeXBLPAEHH KbM Medasba HAK
3aryDa mpur npoaaxba
ITeuasGa/(3aryba) 3a neproaa
01.01.2018 r. — 30.06.2018 r.

553 553
ApyT BceobxBaTer AOXOA - -
Caspo xbm 30 roanm 2018 r. 650 1861 3849 6 360
Beraxm cymn ca B 000 as. Ocnopen ITpemner Hemoxpm  Hepasuope- O6mro
KaATaA pe3epe Ta 3aryGa ACAECHA KaIATaA
neuasba/
HenokpnTa
aaryba
Canao kM 1 aayapa 2017 r. 650 1861 (323) 4931 7119
Pasnpeseserne Ha mevanbara:
-AHBHAEHTH (2 266) (2 266)
-[IOKpHBAHE Ha 3ary6a 323 (323) -
DHHAHCOBH HHCTPYMEHTH Ha
PA3NOACIHKEHHE 34 TPoAaKDa:
- nexaaGa /{aaryBa) npusmara
AHMPEKTHO B CODCTBEHNA KANHTAA
- IPEXBBLPACHH KbM ITev2Aba nan
3aryba npH npoaaxta
MeuanBa/(3aryba) 3a mepuoaa
01.01.2017 r. — 31.12.2017 1. 1610 1610
Apyr BceoOxBaTen A0X0A
Caaao xom 31 Aeemepn 2017 1. 650 1861 - 3952 6 463

Hiarorsma: \ | Hsnmnrez}ﬁqj;ﬂpmgmp:
A St n # S 4 .
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01.01.20182.-30.06.2018:.

OT4geT 32 MapUIHUTE ITOTOLIU

OnepaTabHa Aeiinocr

INocrenAenns oT KAREHTH

ITaarmasHA KBM AQCTABYHUM

I1AaIAHHA KBM HEPCOHAA H OCHIYPHTEAHH KHCTHTYIIHH
TlAammanma 3a AarbIn

Kypcosn pasankn

ApYTH OCTBIIACHHA/ HAAINAHHA OT OLEPATHBHA ACHHOCT
HeTen mapntden DOTOK OT ONEPATABHA ACHHOCT

Hupectunnonna Aeiinocr
IlocTenaenus or mpoamsha Ha uMoTa, MCO
Heren napuuen noTok oT HHBECTHIHOHHA ACHHOCT

Dunancosa AeHHOCT

ITAammanmg o HAHKOBH M OOAHMTAMMOHHK 326MH
IlaaTenm saemn

Apyri DocThlAeHuA/ TAaIAHKA OT (hPHHAHCOBA ACHHOCT
Heren mapnuen norok ot ¢puHanCcoBa ACHROCT

Herna npomanra B mapys u NapAYHA €KBHBAACHTH
[Mapw u mapuwny eKBUBAACHTH B HAYAAOTO HA TOAMHATA
Ilapn u napnvnaH eKBHBAACHTH B KpaA Ha IIEPHOAA

IToacHenua Kam KoM
30.06.2018  30.06.2017
000 as. 000 s,

475 2766

(127) (193)

(40) (44)

(253) (612)

i <1>

(13) (19

42 1900

6212 760

6212 760

(190) (195)

(1 584)

o 2

(197) (1781)

6 057 R79

7 652 3305

9 13 709 4 184
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Tloacaenmya

1.1. O6ma nadopmanaa

Apyxectsoto  ,,Cepamka IIpousprrc” AACHIT mmMa 32 OCHOBHa AcfiHOCT
HHBCCTHDAHE HA IIADHYHHTE CPEACTBa, HabpaHM dpes H3AaBaHE HA LEHHH KHIDKZ, B
HEABIDKHMM MMOTH /CEKIODHTH3ALHA HA HEABIDKMMY HMOTH/ ITOCDPEACTBOM IIOKYITKA HAa
IpaBO Ha CODCTBEHOCT M APYIM BEIIHH IIPaBa BBPXY HEABEDKHMI HMMOTH, U3BBPIIBAHC Ha
CTPOEXH H ITOAODPEHMA B TAX, C LIEA IIPEAOCTABAHETO HM 34 VIIPABACHHE, OTAABAHE IIOA HAEM,
AM3HHT, APEHAA H/HAH [IPOARXKOATA UM.

»Cepanxka llpombpruc” AACHI] e akuHOHEPHO APYXECTBO CbC CIENHAAHA
HHBECTHIIHOHHA Lea. ApyxectsoTo ¢ yupeaeno Ha 01 aexemepm 2006 r. 3a meorpammyeH
cpok. Vupeantean ca ,,KOHTPAKT CO®UA” OOA, n 3TIAA ,,A3H -~ OBIIIO
3ACTPAXOBAHE”.

ApyxectsoTo e Brncarno B Teproscxus peructep ¢ PEIIIEHHE Nel or 8.12.2006 r no ¢.a.
Ne14841 /20061 wa CI'C.

Ceaaaminie u aapec Ha ympaBaeHme Ha ApyxectoBoTo € Penybamka Bouarapus, rp.
Codoms, ya. ,,Knprurpaascka’ Nel9.
ApyxecTBOTO MMa €AHOCTENEHHA CHCTeMa Ha yupasacHue. OpraHHTe HA YIPaBAGHHE Ha
ApyxectsoTo ca Obmio crbpanne Ha akuuoHepuTe B CpBeT Ha Anpexropute. YaeHoseTe Ha
CbBera Ha AHpeKTOpHTE ca:

® Beceaa Orasnosa Kroaera-CTankosa
® AecucaaBa Xpucrosa Totepa

® FEaema Beauxora Hekoaosa.
CoBeTbT Ha AMPEKTOPHTE HE € YITbAHOMOLIHA IPOKYPHCT HAH ADYT TBPTOBCKH YITDAaBHTEA.

»Cepauka Ilporrspruc” AACHLL ce mnpeacraBasBa oT IlpeaceaareasTr ma CbBera Ha
anpektopuTe Beceaa Kioaesa-Crankopa u ot Mambanmrearns anpextop Aecrcaasa ToTera —

32A€AHO M ITOOTACAHO.

Bopxy ApyxecrBoro ynpaxmasa koHTpoA Beceaa Ornsnopa Kioaera-Crankosa, koato mpako
u Henpsako upes ,,BK Meunnanavsut” EOOA, uuiito earoAnden coBCTBEHHK HA KAIIHTAAA €,
nputexasa obmo 643 343 6pos axkumm, npeacTaBasBariy 98.976 % oT kanmrasa W ot
raacosete B Obmoro cubpanne ma “Cepanka [pomrspruc” AACHLL

Ocranaanre yacHose Ha CA He IPHTEXABAT AKITHH HA APYKECTBOTO.

C Pemrepmme Ne 45 — ACHLI or 17.01.2007 r. uwa Kommucusra sa (hHMHAHCOB HAA3OD
ApyXecTBoTO rIOAy9aBa AMIIEH3 33 H3PDBPILBANE HA ACHHOCT KaTO APYXECTBO CBC CIIELIHAAHA
HHBECTHIIHOHHA [I€A — CEKFODHTH3AIIHA HA HEABIIKMMH HMOTEL

Kanurasst 12 ,,Cepanka ITponsprac” AACHIT e 650 000 aesa, emirrupann ca 650 000
0buKHOBEHHY GE3HAANYHH aKIMH C [IPABO HA TAAC, C HOMHHAAHZ M €MHCHOHHA CTOHHOCT OT
1 AeB Besxa eaHa. Axnumre Ha APYIKECTBOTO Ca PErHCTPHpPaHH Ha »bparapcka ®oHa0Ba

bopca — Cocms™ AA,
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Ha 14 mait 2008 r. “Cepanra ITporsprac” AACHLL ckaroun obauraumonen saem, ¢ obuia
HOMHMHAAHA CTOMHOCT (pasMep Ha obamranmonumuA 3aeMm) - 30 000 000 (tpuaecer MuAHOH2)
eBpo, pasnpeaeaes B 30 000 (rpmaecer xuasam) Opost GesHaAMYHE, TIOHMEHHH, OOHKHOBEHH,
CBOBOAHO ITPEXBBPASEMH, AHXBOHOCHH OOAHTAI{IH, BCKA CAHA C HOMHHAAHA CTOHHOCT OT 1
000 (xrasaa) eBpo. KynoHsT € B pasmep Ha 6.5% (IrecT I9AC M HET AECETH MPOLEHTA) H CPOK
A0 napexa Ha obaurarumre — 60 (mIecTaeceT) Meceld, CYHTAHO OT AATATa HA EMHCHATA.
Aarara, or xosaTo Tede cpoka e 14 mait 2008 r. AaruTe Ha TAAMIAHHA 33 TAABHHIA —
EAHOKDATHO, B CPOK OT 7 (CeA€M) AHH OT AQTATZ HA TAACKa, T.€ He o-KbcHo oT 21.05.2013r,;
3a  AmxBeHW naamaHus: [4.771.2008:, 14.05.2009:.., 14.11.2009; 14.05.2010:., 14.11.20710z.,
14.05.2011e., 14.112017e., 14.05.2012z., 14.11.2012:2.,14.05.201 3.

C pewrenme ma obmorto cubpasme Ha obauraumoncpute or 3 Aekemspu 2010 r., cpoka Ao
nasexa Ha emucHATa He yapaxen ¢ 60 meceua man a0 14.05.2018 r., cpotBeTHO AatHTE 32
AMXBEHH [AAIIAHUA B TaKa JABAKEHHA CpoK, ca: [4.71.20132,74.05.20142,14.11.2014z.,
14.05.2015z., 14.11.20152., 14.05.2016¢., 14.11.20162,14.05.20172., 14.11.2017:.,14.05.2018:. * B
CAYUAR, Y€ Oamarma 30 NAGHANe (bERadHe ¢ Hepabomes Oen, nAAuarEIo e ce U3BBPUY 1A nEpeus pabomen
dett 2460 m08a.

Ha 10 mait 2016 r. ce mposeae H3BBHPEAHO ODINO ChOpanMe Ha OBAMralMOHEpPHTE HA
»Cepauka [Tporrspruc” AACHLI, Ha xoero Semte mpueTa npoMsiHA B IaPAMCTPHTE HA ITHPBa
emucua obamramum, ISIN xoa BG2100008080 kaxro caeaa: 1) Ilpomsna ma AuxBata mo
obauranmonnng saem ot 6.5% ma 1%, cumrrano or 11.05.2016r.,, 2) YabAxasane Ha cpoka Ha
mapema ¢ 60 meceua - or 14.05.2018r. ao 14.05.2023r. TP 3aMasBAHE HA TAACKHTE Ha
AWXBEHHTEC MAAIIAHMA HAa 14-TO wWHCAO Ha M. Mali M M. HOEMBPH OT BCAKA TOAHMHA Ha
YABAKEHHA CPOK, 3) [IpomsAna Ha CPOKOBETE 33 AMOPTH3ALMA Ha TAABHHIATA, 4) [IpHemarne Ha
AKTYAAM3UPAaH IIOCTACHTEACH [AAH HA [AZLIAHHATA HA TAABHHIIA H AHXBA, BKAIOYBAI]
[POMEHEHHTE C PEUIEHHETO Ha oBImMOTO cBOpaHme Ha obawraumonepure ot 10.05.2016r.
CPOKOBE 32 aMOPTH3ALIHA HA TAABHHLIATA H IPOMEHEHHA AHXBEH IIPOLIEHT 10 OB AHTAIHOHEHA
3aem.

CpoxoBere 3a aMODTH3ALIMA M IIAAMIAHMA IO TAABHHIIATA CA KaKTO cAeasa: 14.05.2016:. -
500 000 espo, 14.07.20162. - 270 000 egpo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
espo, 14.01.2017: — 270 000 espo, 14.03.20172. — 270 000 egpo, 14.05.20172. — 270 000 espo,
14.05.2023z2. — 19 570 000 espo.

CpoxoBere 3a AHXBEHHTE IAAIMAHHA ca caeanure: 14052016z, 14.11.2016.., 14.05.2017:z,
14.11.20172., 14.05.20182., 14.11.2018z., 14.05.20192, 14.11.2019z.,, 14.05.2020:., 14.11.2020:.,
14.05.20212., 14.711.20212., 14.05.20222., 14.11.20222., 14.05.20232.

1.2.  Ocuosa 3a m3rorsane Ha (PHHAHCOBHA OTUCT

OuHaHCOBHAT OT4eT Ha ApymecTBOTO € H3TOTBEH B CBHOTBETCTBHe ¢ MexAyHapoaHmTe
CTAHAAPTH 32 ¢uHancosu otdetH (MC®O), paspaGorenn n nybamxysanu ot ChBera 1o
Mexaynapoarn cuetosoars ctagaapTn (CMCC) u npnets ot EC.

OHHAHCOBHAT OTYET € ChCTAREH B 6fbAI‘apCK.PI ACBa, KOETO ¢ (i)YHKLU'IOHaAHaTa BaAYTA Ha
APY)KCCTBOTO. Bepaxu CYMH Ca IIPEACTABEHH B XHAAAIL ACBA.

OHHAHCOBHAT OTUYET € ChCTABEH ITPH CIIa3BAHE HA TPHHIIMIIA HA ACFICTB&I_I_IO HPCAHPHH’THC.
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1.3.

ITpomena 8 MCDO

K»M aatata Ha oAODpeHme Ha To3W (DUHAHCOB OTYeT Ca NYOAWKYBAHM Ho6u cmandapmi,
UIMEHEHUA U DAIRCHEHUR KoM COIYECIBYBAIYY Be4e CIMAHOADIIN, HO HE Cd BAEIAH 8 (AR UAH HE CA HPUETH 07
EC sa gunarcosama zoduna, sanoveawya na 1 sryapu 2018 2., u e ca busu npusosceny om no-parna dama
om Apywecmsome. He ce ouaksa Te Aa MMaT ChlecTBeH ehekT BbpPXy PUHAHCOBHTE OTYETH HA
ApyxecTBoTo. PBKOBOACTBOTO OYaKBa BCHYKH CTAHAAPTH U H3MEHEHHA A2 ObAAT IpHETH B
CYETOBOAHATA MOAHTHKA Ha APYKECTBOTO TPE3 ITbPBHA IIEPHOA, 3AFIOYBAIL CAEA AATATA Ha
BAH3AHETO HM B CHAA.

HPOMCHHT € C4 CBDP3AHH CbC CACAHHITE CTAHAAPTH!

MC®O 2 , JTlaamane Ha 0a3aTa Ha akoEa” (13MeHeH) B cHAa OT 1 aHyapm 2018 r., Bee
ouie He e npuer or EC. MsmeHenneto mosicnspa Hasata 32 OLIEHABAHE HA CAEAKH Ha
Dazara HA AKLMH, YPEKAAHH C MAPHYHH CPEACTBA U YPE3 M3AABAHE HA HHCTPYMEHTH Ha
COBCTBEHHME  KAIIMTAA, KAKTO M CUETOBOAHOTO OTYMTAHE Ha IIPOMEHH HA
BB3HATPAKACHHETO OT IPEACCTABAHE HA MADHYHH CPEACTBA B H3AABAHE Ha MHCTPYMEHTH
Ha COOCTBEHHSA KAITHTAA,

MC®O0 4 ,3acTpaxoBaTeAER AOTOBOPH” (M3MeHEH) B cHAa oT 1 auyapu 2018 r., npuer
or EC.Tesu naMeHeHHd ca BBB BpB3Ka ¢ mpuaaranero na MCPO 9 ,@unaHcosn
HHCTPYMEHTH M BDBBENAAT ABA ITOAXOAZ: TIOKDHBALl IIOAXOA H  BPEMEHHO
ocBObMKAABAHE!
* MOKPHBAIL[ IIOAXOA — APYKECTBAaTa, KOHTO H3AABAT 3ACTPAXOBATEAHH AOTOBODH,
AMAT ITPABO A2 IPH3HABAT M3MCHCHHETO, KOETO Bb3HHKBA OT NpHaaraneTo xa MCOO
9, B ApyrHa BceoOXBaTeH AOXOA BMECTO B TeKyINaTa meuaaba wmam 3aryba Ao
nyOAHKYBAHETO HA HOB CTAHAAPT 32 3aCTPAXOBATEAHH AOTOBODH; H

* BpeMeHHO OCBODOXA2BaHe - IpaBo Ha M30Op 33 BPEMEHHO OCBODOXAABAHE OT
mpraaraero Ha MCQPO 9 ao 2021 1. 33 ApyxecTBa, YHATO ACHHOCT € IPEAHMHO
CBBpP32HA ChC 33CTPaxoBaHe. APyKeCTBaTa, KOHTO OTAATaT HpHAaraHeto Ha MCQO 9,
IMPOABAKABAT IIPHAZFAHETO HA CBIIECTBYBAINHTE HIMCKBAHHA 33 (DHHAHCOBH
HHCTpyMeHTH cbraacHo MCC 39.

MC®PO 9 ,Pupancosm BHECTpyMeHTH” B cuaa oT 1 suyapu 2018 r., mpuer ot
ECMC®O 9, Ounancosn mucrpymertu® samens MCC 39 , OuHaHCOBH HHCTPYMEHTH:
npusHaBaHe K oOueHABaHe”. HOBMAT cTaHAGPT BBBEKAZ 3HAYHTEAHH IIPOMEHH B
KA2CH(DUKALIHATA H OLIEHABAHETO Ha (PHHAHCOBH AKTHBH H HOB MOACA HAa OYAKBAHATA
KpeAHMTHA 3ary0a 3a obesucHka Ha <punancosn akrmsu. MCQO 9 Brarousa u HOBO
PBKOBOACTBO 32 OTYNTAHE HA XEAKHPAHETO.
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¢ MCOO 9 ,,PurancoBE HECTPyMEHTH” (H3MeHeH) — OTUHTAHE HA XEAKHDIHETO, B
cuaa ot 1 suyapm 2018 r., mpuer ot EC. HameHeHHATa BOAAT AO CBIIECTBEHA NPOMAHA B
OTYHTAHECTO HA XEAXHPAHETO, KOATO IO3BOAABA HA APYMECTBATA Ad OTPassABaT TEXHHTE
AEHHOCTH BLB BPDB3KA C YIIPABACHHETO HA PHCKA ITO-A0OpPe BB (DHHAHCOBHTE OTYETH
9pe3 YBEAHYABAHE HA Bb3MOMHHTE XCAKHMPAHH MOSHLMH M XCANKHPAIIH HHCTPYMEHTH M
BBEBEXAAHE HA MPHHIIMITEH METOA 34 OLICHABAHE Ha ehEKTHBHOCTTA OT XCAKHPAHETO.

e MC®O 9, Ourancosu mucrpymenTa” (u3meHeH) — IIpeAnaammannsa ¢ OTPHLATEAHO
KOMIIEHCHPaHE, B cHaa oT 1 suyapu 2019 r., Bce ome e e npuer ot EC. FaMenenusra
A2BaT BB3MOXKHOCT Ha APYKECTBATA A OLICHABAT ONpeAeAeHH (PHHAHCOBH AKTHBH, KOMTO
MOTAT A2 OBAAT M3TMAATEHH IIPEACPOYHO C OTPHIATEAHO KOMIICHCHPAHE, IO CIIPaBEAAHBA
CTOHHOCT B APYTHA BCeOOXBATEH AOXOA BMECTO B Iteuarbara mAn 3arybara.

s MC®O 10 ,Komcoamampamm ¢mrancosr ordern” 1 MCC 28 ,Hasecrnnnm B
ACONHAPAHE HPEAOPUATAA H CHBMECTHH NpPEAUpHATEA (HM3MEHEHM), A2TaTa Ha
BAM3AHC B CHAZ OLIE HE € OITpeAeAeHa, Bce onle He ca npuetn or EC. Tesn maMenenns ca
B PE3YATAT HA HECHOTBETCTBHETO MeXAy msncksamwara wa MCPO 10 w MCC 28 mpu
TPETHPAHETO HA NPOA®KOA HAM ANOPTHA BHOCKA HA AKTHBH MEXAY HHBECTHTODA H
aCOUMMPAHOTO NPEAIPHATHE MAM CBBMECTHOTO NpeAnpHaTHe. BcaescTsne Ha Tesm
HM3MEHEHHA Ce IPU3HaBa reyaiba MAH 3ary0a B ITbAEH pa3Mep, KOTATO CACAKATA BKAFOYBA
OH3HEC HE3ABHCHMO AAAM OH3HECHT ¢ OTACACH B ABIIEPHO IPEANpHATHe. YacTHYHA
meyanba Mam saryba ce NPH3HABA, KOTATO CAEAKATA BKAIOWBA AKTUBH, KOWUTO He
IPEACTABAABAT OWM3HEC, AOPH M Te3M aKTHBH Aa Ca CODCTBEHOCT Ha ABIIEPHO

IIPEANTPHATHE.

¢ MCQPO 14 ,,OrcpoucHn CMETKH NpH peryaupanm nemm” B cuaa ot 1 suyapu 2016 1.,
Bce ome He e npuer or ECMCQO 14 mossoanBa Ha APYKECTBA, IPHAATAIIA 32 ITHPBH
obr MCPO, Aa TPOABAMKAT MPH3HABAHETO HA CYMH, CBBPSAHH € DPEIYAMDAHH LIEHH B
ChOTBCTCTBHE C H3WCKBAHMATA HA TAXHATA [IPEAMIIHA CICTOBOAHA 5aza, KOTATO IIPHAATAT
MC®O. C uea noaobpssane Ha CHIOCTABHMOCTTA ¢ OTUETH HA APYMKECTBA, KOHTO Beue
npuaarat MCPO u He NPH3HABAT TAKHBA CYMH, CTAHAAPTBT M3HCKBA Aa ObAE ITPEACTABEH
OTAEAHO edEKTA OT PETYAHPAHMUTE LICHH.

s MC®O 15 ,,ITpuxoar ot AOTOBOpH C KAMEHTH B cHAa oT 1 smyapm 2018 1., npuer ot
EC.MC®O 15 samena MCC 18 ,IIpuxoan, MCC 11 ,,AoroBopH 32 CTpoHTEACTBO™ H
CBBP32HH C TAX PAa3ACHEHHA M BBBCKAA HOB MOAEA 34 IPH3HABAHE HA NPHXOANTE Ha
GasaTa Ha kOHTPOA. HOBMAT CTAaHAAPT NIpOMEHsA MPABHAZTA 32 OIIPEACASHE AAAH
HPAXOAHTE Ca TIPH3HABAT KbM AAACH MOMEHT HAH IPE3 AGACH IIEPHOA OT BPEME H BOAH
AO pasIIHpsABaHE H NOAOOpPABaHE Ha ONOBECTABAHHATA OTHOCHO npHxoanTe. MCPO 15 ¢
Gasupano Ha OCHOBEH TPHHLFII, KOHTO M3HCKBA APYKECTBOTO Aa MPH3HABA MPHXOA IIO
HA4HH, KOHTO OTPa3fBa NPEXBLPAAHEIO HA CTOKH HAH IIPEAOCTABAHETO HA YCAYTH Ha
KAHEHTHTE H B Pa3Mep, KOHTO OTPa3fBa OYAKBAHOTO BB3HATPAKACHHE, KOETO
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APYKECTBOTO L€ NMOAYYH B 3aMAHA HA TE3H CTOKH HAH JCAYIH. AOIycKa ce ITo-PaHHOTO
NPHAAraHE Ha CT2HAAPT2. ADYKECTBATA CACABA AR IIPHAATAT CTAHAAPTA PETPOCIIEKTHBHO
32 BCEKM IIPEACTABEH TPEAXOAEH IIEPHOA HAH PETPOCHEKTHBHO KATO KYMYAATHBHHAT
edpekT OT THPBOHAYAAHOTO IIPH3HABAHE CE OTPA3ABA B TEKYIIMA IICPHOA.
MCQ®O 15 He BKAIOYBA YKA3aHHMA KAK Aa CE TPECTHPAT CYETOBOAHO ODpemeHsBariy
AOroBopH. TakuB2 AOTOBOPHM CAeABa Aa ce oTumTaT ceraacio MCC 37 “Ilposuanum,
YCAOBHH IIACHBH M YCAOBHH akTHBH . llpememxara Aaanm caeaBa Aa ObAe [pH3HAT2
IPOBH3HA CC M3BBPILBA HA HUBO H2 OTAEAHHA AOTOBOP M HE C€ [PHAATAT KPHTEPHH 32
cerMeHTHpaHe. B pesyATaT Ha TOBa, MOMXE Aa MMa CAYYaH, B KOHTO NPH3HATH 32ry6u no
AOTOBODH B IIPEAXOAHH IIEPHOAM HAMA Aa ObAaT npuaHatH cbraacHo MCPQ 15, Twii
KaTO AOTOBOPBT KATO LAAC peaamsupa medaaba. Koraro cwraacuo MCOQO 15
ApyxectBoTo MOXe Aa kOMOMHHPAa ABA HAH IIOBEYe AOTOBOPA, CKAIOYCHH
NpHOAM3HTEAHO IO €AHO M CBIO BPEMe, IPEIEHKATA AAAM AOTOBOPBT € Ha 3aryda ce
H3BBPIIBA Ha 6332 Ha KOMOMEHpaHMA Aorosop. 3aryGure 1mo AoroBopm cbraacao MCC
11 ce ouenmpar Ha 6asarta Ha OOIIMTE PA3XOAH IIO AOTOBOPA, BKAFOUBAILM HAIPHMED
PasIpeAeACHHTE ODLIE PA3XOAM IO H3TPAKAAHETO. BB3MOKHO € Ta3H cyma Aa ObAe 1o-
FOASIM2 OT CyMATa HA ‘HCOTMCHHMHTE PasXOAM’, oIpeseseHH cbraacHo MCC 37.

¢ MC®O 15 ,ITpmxoam oT AOTOBOPH € KAEEHTA” (U3MeEHEH) B cHA2 OT | auyapu 2018
r., mpuer ot EC.Tean usMeHeHHA BKAIOYBAT yKa3aHHA 32 mAesTucbHIEpane Ha
32ABAMKCHHA 32 M3ITBAHEHHME, 34 OTIHTAHE HA AMIIEH3H 334 HHTEACKTYAAHA COBCTBEHOCT H
332 TIPELICHKA AAAH CTaBa BBOPOC 33 NPHHLHIAA HAM areHT (DPyTHO HAH HETHO
ITPEACTABAHE Ha IIPHXOAHTE),

* MC®O 16 ,Amsmarm” B cuaa ot 1 auyapu 2019 r., opuer or EC. Tosu cramaaprt
3amens ykasaHuATa HAa MCC 17 u BBBeXKAQ 3HAYHTCAHH HPOMEHH B OTYMTAHETO HA
AH3HHTH OCODEHO OT cTpaHa Ha AmsuHromoaydateAnte. Cwraacio MCC 17 or
AH3MHATOIIOAYYATEANTE CC M3HCKBAIIE A2 HAMPABAT PA3TPAHMYEHHEC MEHKAY (DHHAHCOB
AHM3HHT (IPH3HAT B DaAarCa) M ONEPATHBEH AM3HHT (IPH3HAT usBbubasancoso). MCPO
16 msncKBa AM3HHTONIOAYYATEAHTE AA LIPH3HABAT AMSHHTOBO 32ABAXKEHHE, OTPA3ABALIO
GbACIIHTE AM3HHTOBH IIAAINAHHA, M ‘HPABO 32 IIOA3BAHE HA AKTHB’ 32 IIOYTH BCHHKH
AmsuHroBH Aorosopu. CMCC e BrArogHA mpaBo Ha u30Op 33 HAKOH KPATKOCPOYHH
AHSHHTH M AW3SHHTM Ha MAAOLEHHH A4KTHBH; TOBA M3KAIOYCHHE MOMKE Aa ODbAE
HPHAOKCHO CaMO OT AH3SHHTONOAy4aresute. CYETOBOAHOTO OTYHTAHE OT CTPaH2 Ha
AM3HHTOAATEANTE OCTaBa oyt Bes mpomsma. Coraacao MCPO 16 3a Aorosop, KOHTO €
HAM CBABDXKE AM3MHT, C€ CIHTA AOTOBOP, KOHTO IPEAOCTABH IPABOTO 3a KOHTPOA BBDPXY
MOA3BAHETO HA AKTHBZ 32 OITPEAEACH ITEPHOA OT BPEME CPELIY Bh3HATPAKACHHE.

¢ MCC 28 ,[igBecTAnHuE B ACONMAPAHE OPEATPHEATAA B CHBMECTHH NPEANPHATAAY
(usmereH) — ABATOCPOYHH YYACTHA B 4COLMHPAHH M ChBMECTHH ITPEANIPHATHA B CHAZ OT
1 amyapu 2019 r., Bce ome e ¢ mpuer or EC.MamenenneTo noscussa, ue APY’KECTBATA
CAGABA A2 OTYMTAT ABATOCDOYHH YHACTHA B ACOLMHPAHM M CbBMECTHH IIPEAIIPHATHA, 34
KOMTO HE €€ IIPHAATA METOABT Ha CODCTBCHHA KAITHTAA, ChTAACHO HM3HCKBAHHATA HA
MCPQO 9.
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» MCC 40 “HEBecrmumonHE mMoTH” (H3MeHeH) — TpaHcdep Ha HHBECTHLHOHHH
uMOTH B ciAa oT 1 suyapu 2018 r., Bce owre He e npret or EC.HaMenennero nodcsHsra,
qe Tpchdr')cp OT ¥ KbM HHBCCTHITMOHHHM HMMOTI MOXE Aa CE I/I3B’bPI_HI'I, CAMO aKO HMa
OpOMAHA B H3IOA3BAHETO HAa HMMOTHTE, KOATO CE& ABAKH Ha ODCTOATEACTBOTO AAAM TE3H
HMMOTH 3aITOMBAT HAH CITHPAT Aa OTTOBAPAT Ha ACPHHHIIMATA 33 HHBECTHIIHOHEH HMOT.

e KPMC®PO 22 “CAcAKE H aBAHCOBE HAAMIAHUA B YY?KACCTPAHHA BAAYTA” B CHAZ OT
1 smyapu 2018 r., Bce ome me e npuer or EC.PasAcHenneTo AaBa HACOKH Xak Aa ce
OTYHTAT ABAHCOBH IOCTBIIACHHA HAH IAAIIAHHA CHOTBETHO HA HENAPHYHH AKTHBN HAH
HCHHPI’I‘IHPI ITACHBIT HPCAH APY}KCCTBOTO Ad € l'IpI/IBHﬂAO CB'prﬂ.HI/IH C THAX AKTHB, pason
HAM TIPHXOA. AATaTa HA CA€AKAT2 32 LIEAHTE Ha OITPEACASHE HAa OOMEHHHA KypPC € AATATa
Ha ITbPBOHAYAAHOTO HPEAIIAALIAHE 33 HEITAPMYEH aKTHB HAH 33 ITACHB IO OTCPOYEHH
HPI’IXOAI’I. AKO HMA HAKOAKO aBAHCOBH IMAAITAHHA HAH IIOCTBITACHHA, 34 BCAKO OTACAHO
IAQIIIAHE CE OMMPEAEAST AATA HA CACAKATA.

¢ Topmmam moaobperna aa MCPO 2014-2016 r. - MCPO 1 “Tlpuaarare 3a TbpBH ITHT
Ha MCO®O” u MCC 28 “HlHBecTHIIME B aCOIIHHPAHH H CbBMECTHH IIPEATPHATHA”

¢ MC®O 1 “IIpmaarame 3a mepem msT Ha MCDO” - [lpemaxpame Ha
KPaTKOCPOYHHTE OCBOOOXAABAHHA 34 ITPEAIIPHATHA, KOHTO IIPHAATAT 33 ITBPBH ITBT
MC®O, orHocHo mpemuHaBare kbM MCPQO 7, MCC 19 u MC®O 10, konto Beue He
ca IIPHAOHMH.

e MCC 28 “HMumBecrumum B aCONMHPAHM H ChBMECTHH OpeAupmATEA” —
OrnensBaze Ha 2aCOIMHPAHO HAH CHBMECTHO IPEATIPHATHE I10 CIIPABEAAHB2 CTOHHOCT.
MBMCHEHPIETO HOHCHﬂBa, ye H36OP'bT oT CTPH.Ha Ha OpraHH.’SaI.H'II/I C pHCKOB KaITFTaA,
CHBMECTHH (POHAOBE, TPBCTOBE M MOACDHM OPTaHHM3AIMM Ad OLEHMBAT HHBECTHLIHHTE
B aCOLMMPAHH MAHM CbBMECTHH IIPEANIPHATHA IO CIPABEAAMBA CTOMHOCT B nedanbara
HAH 3aTy0aTa CACABA A3 C& M3BDBPINBA OTAEAHO 32 BCAKO ACOLIMHPAHO MAH CBHBMECTHO
IIPEAIIPHATHE IPH I'bPBOHAYAAHO IPH3HABAHE.

2 CueToBOAHA HOAHTHKA
2.1. O0mnu noroKerna

PuHaHCOBHAT OTYET € npeacrased B cpoTsercreue ¢ MCC 1 | Ilpeactassne Ha (puHancosu
ordyetn” (pepusupan 2007 r.).

APYH{CCTBOTO € IPHECAO AA IPEACTABA ABA CPaBHI’ITCAHH HCPHOAa BEBEB BCHYKH CAVYAI C LIEA
OCHTIYPABAHE HA ITOCACAOBATEAHOCT B IIPECACTABAHETO 34 BCAKA TOAMHA,

DpHAHCOBHTE OTYETH €A M3TOTBEHH IIPH CIIA3BAHE HA ITPHHLIMIINTE 34 OUEHKA 33 BCEKH BHA
aKTHBH, MACHUBH, IPHXOAM M pasxoau ceraacao MCPQO. Basmre 3a OLIeHKa €a ONOBECTEHH
HOAPODHO MO-HATATHK B CYETOBOAHATA IIOAHMTHKA KbM (pHHaHCOBHTe oTdeTH. PHHAHCOBHTE
OTHYETH Ca M3TOTBEHH ITPH CITa3BaHE HA IIPHHIMIIA HA ACHCTBAIIO IPEATIPHUATHE.
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CACABB. Aa ce OTGCAC}KPI, Y¢ IIpH H3TOTBAHETC HA IIPEACTABEHHTE CpHHaHCOBI/I OTYETH Ca
H3IIOA3BAHH CHYCTOBOAHH OLEHKH H AOITYCKAHHA, B'bHPCKH, e TC Ca 62.3PIpaHPI Ha
HHCbOpMaI_[I/IH, IIPEAOCTABEHZ HA DBKOBOACTBOTO KBM AATATA Ha H3TOTBJAHE Ha (pHHaHCOBI/ITC
OTHYETH, PEAAHHTE PESYATATH MOTAT Ad CE Pa3sAHYaBaT OT HAIPABECHHTE OICHKH H AONYCKaHHA.

2.2 Husecrunmn B ABIIEPHH APY2KECTBA

AbiepHH ca T3 APYKeCTBa, KOMTO Ce HAMHPAT ITOA KOHTPOAa Ha Apykectsoro. Kontpoast
BbPXY ABILEPHUTE APYIKECTBA CE U3PA3ABA BbB BB3MOXHOCTTA Ad C€ PBKOBOAH (PIHAHCOBATA H
ONEPAaTHBHATA ITOAHTHKA HA ABUICPHOTO APYXKECTBO TaKa, 9€ Ad CE€ HM3BAHYAT H3TOAH B
pesyATaT Ha ACHHOCTTA My. B camoctosTeammrte brmancosu oTuerm Ha ApyxecTBOTO,
MHBECTHIIHHTE B ABILEDHH APY’KECTBA, ¢4 OTYHTAHH 10 ceDecToRHOCT.

2.3. Caeaxu B 9y3KACCTPAHHA BAAYTA

Oraeanute eaemenTH Ha (PHHAHCOBUTE OTYETH HA APYKECTBOTO C€ OLICHABAT BLB BAAYTATA HA
OCHOBHATA HKOHOMHYECKA CDEA3, B KOATO MNPEANPHUATHETO H3BbLPIHNBA AEHHOCTTA CH
(“dynrunonasma BasyTa”). PHHAHCOBHTE OTYETH HA APYKECTBOTO €a HSTOTBEHH B GbArapcku
aeBa (aB). Tosa ¢ PYyHKITHOHAAHATA BAAYTA M BAAYTATA HA IPCACTABAHC HA ADYKECTBOTO.
CAeAxHTE B UyMAECTPAHHA BAAYTA C€ OTYHTAT IIPH ITHPBOHAYAAHOTO HM IIPHM3HABAHE BBB
dynxunonasnaTa BasyTa Ha ApymecTBOTO no oOdmnuasHus obMeHeH Kypc 3a AeHA Ha
caeakata, (0basenns dukcunr Ha Boarapcka Hapoana 6amka). [IpHxoAuTe 1 pasxoAnTe OT
KYPCOBH Da3AMKH, KOHTO Bb3HHKBAT IIPH YPEKAAHETO Ha TE3H CACAKH M ITPEOICHABAHETO HA
LAPAYHHTE TOSHIHHN B IYKAECTPAHHA BAAYTA B Kpas Ha IICPUOAZ, ca OTpaseHd B Oruera 32
BCCODXBATHHA ACXOA,

2.4. IIpmxoam m pazxoam

lIpuxoAuTe BRAIOUBAT PUXOAH OT TPOARKGA HAa HEABIDKHMH HMOTH,ITOCACABALILH OITEHKH Ha
HEABHUKHMMH HMOTH, [IPEAOCTABAHE Ha YCAYTM U ApPyTH nprxosd. IIpmxoaure or ocHosHuTe
IIPOAYKTH U YCAYTH ca npeacTaBeHH B [loacuenne 14.

ITpuxoAnTe ce OIEHNBAT IO CIOPABEAAMBA CTOHHOCT Ha MOAYYEHOTO HAM MOAAEKAIIOTO Ha
MOAYYABAHE IIAZIIAHE HAM Bb3MC3AABAHE, KATO HE Ce BEAIOUWBA AaHbK BBpPXy AoDaBeHaTa
CTOHHOCT H C€ OTYMTA CyMATA2 HA BCHYKA THPIOBCKH OTCTBIIKM M KOAHYECTBEHH pabath,
HANPaBeHH OT APYkKeCTBOTO.
IIpn npoaaxba Ha CTOKH, IPHXOABT Cé IPU3HABA, KOTATO CA H3ITHAHEHH CAEAHHTE YCAOBHA:
¢ 3HAYHTCAHHTE PHCKOBE H IIOA3H OT CODCTBEHOCTTa BBPXY CTOKHTE €A IPEXBBPAEHH
BBPXY KyIyBa9a;
® HE ¢ 33Ia3CHO IIPOABAXKABALIC YIACTHE B YIPABAEHHETO Ha CTOKHTE MAH e(DCKTHBEH
KOHTPOA BBPXY THX;
® CcyMaTa Ha OPHXOAA MOXeE A2 ObAC HAAEKAHO OIIEHEH3;
® BEPOATHO € HKOHOMIYIECKHTE H3TOAH OT CAGAKATA Aa BBAAT MOAYUeHH;
® HANpP4BEHHTE DPASXOAH HAH Te3H, KOHTO IIPEACTOH Aa ObAaT HAIIpaBeHM MOIaT
HAACHKAHO Aa OBAAT OLIEHEHH.
[Ipirxoa®T, CBLP3aH CBC CAEAKA 110 NPEAOCTABSHE HA YCAYTH, Ce TIPH3HABA, KOTATO PE3YATATBT
OT CAEAKATA MOMKE HAACHKAHO A CC OLIEHH.
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IMewaabata HAM 3arydaTa OT OTIHCBAHE HAa AAA€H AKTHB C€ OIPEACAA KATO Pa3SAHKA MEXAY
[IOCTBIACHHATA H GAAAHCOBATA CTOMHOCT HA AKTHBA U Ce OTpassBa B (Jruera 3a BCeOOXBATHHA
A0x0A. [TeuarbuTe B pesyaTaT Ha MpoAaxOa Ha HETEKYIHM aKTHBM ca OTpaseHH B OTdera 3a
BCEODXBATHHA AOXOA HA PeA ,,liedasda oT npoAakOa Ha HETEKYIIH AKTHBH .

OneparuBanTe pasxoAn ce npusHasaT B OTdera 3a BCEODXBATHHA AODXOA B MOMEHTA Ha
TIOA3BAHE HA JCAYI4TA MAH KbM AATATA HA TAXHOTO Bb3HHKBAHE. PAa3XOAHTE NO rapaHIMH ce
OpPH3HABAT M CE€ OTPa3sBaT CPEINy HANPABEHATA MPOBM3MA NPH LPH3HABAHE HA CHOTBCTHHS
IIPHXOA.

TTpHXOAH U Pa3XOAH 32 AHXBH C€ OTYHTAT Ha IPHHIIHIIA HA HATHCAEHHETO.

2.5. Pasxoam mo 3aeMB

PasxoAHTE [0 32€MH OCHOBHO TIPEACTABASIBAT AMXBH IIO 32¢MHTE Ha APyxecTBOTO. BeHukM
PA3XOAM MO 32€MH, BKAIOYHTEAHO TE3H, KOMTO AMPEKTHO MOTAT A2 OBAAT OTHECCHH KbM
3AKyIYBAHETO, CTPOMTEACTBOTO HAM IIPOH3BOACTBOTO Ha OTIOBapSIL HA YCAOBHATA aKTHB, CC
IPH3HABAT KATO PasXOA 32 IIEPHOAA, B KOHTO C3 BBIHHKHAAH KATO YACT OT ,,(DHHAHCOBM
pazxoan” B OTueTa 32 BCEODXBATHUA AOXOA.

2,6, HemarepmaiHHE aKTHBH

HemaTepHaAHHTe aKTHBH C¢ OLEHABAT IIbPBOHAYAAHO IO cebectoiinoct. B cayuanwre Ha
CAMOCTOATEAHO HPHAOOHBAHE TA € PABHA HA ITOKYITHATA LIEHA, KAKTO M BCHYKH ITAATEHH MHTA,
HEBBH3CTAHOBUMH AAHBLM H HAIPABEHHTE ITPEKH Pa3XOAHM BB BPB3KA C IIOATOTOBKA Ha AKTHBA
3a  excraoatanmsa.  [lpm  npHaoOmBaHe Ha HEMATEPHAAEH AKTHE B PE3YATaT Ha
HusneckoMOuHALNA, cebeCTOMHOCTTa My € paBHa Ha CIPaBEAAMBATA MY CTOHHOCT B ACHH Ha
mpHAODHBaHETO.

ITocAeABaIIIOTO OIEHABAHE C& H3BBPIIBA IIO IIEHA HA IPHAODHBaNE, HAMAAEHA ¢ HATPYITAHHATE
aMOPTH3AIMH ¥ 3aryou oT obesnenka. Harpasernre 00e3meHKH ce OTYHTAT KATO PasxoA H Ce
npu3HasaT B OT4yera 3a BceOOXBATHIA AOXOA 33 CPOTBETHHA TIEPHOA.
[MocaeaBaluTe Pa3XOAM, KOHTO BBIHMKBAT BBB BPB3KA C HEMATCDMAAHHTE AKTHBH CACA
ITbPBOHAYAAHOTO IIPHU3HABAHE, ce mMpu3Hapatr B OTyeTa 32 BCEOOXBATHHA AOXOA B ITEPHOAA Ha
TAXHOTO Bb3HMKBaHe, OCBEH AKO MM4 BEPOATHOCT TE€ A3 CMIOMOTHAT HAa AKTUBA A4 TeHepHpa
[oBede OT ITHPBOHAYAAHO IIPCABHACHUTC ObACHIM HKOHOMHYECKH H3[OAH H KOTATO Te3H
Pa3XOAM MOTAT HAAEKAHO A4 OBAAT OIIEHEHH H OTHECCHH KbM AKTHBA. AKO TE3H ABE YCAOBHA
Ca M3ITbAHEHH, PA3XOAHTE CE AODABAT KbM CeOECTONHOCTTA Ha AKTHBA.
AMOpTH3aIMATA C& M3YHCAABA, KATO CE H3ITOA3BA AHHEHHHUA MCTOA BBPXY OLICHEHHA [IOAC3EH
CPOK Ha TOAHOCT Ha OTACAHHTE aKTHBH, KaKTO CAEABA:

®  AWIIEH3 - HEAMOPTH3HPYEM AKTHB

®  ApyTH - 4 roAuHH

ApyXecTBOTO H3BBpIIBA BHHMATEAHA MPEIIEHKA, KOTATO ONPEAEAd AAAM KPHTEPHHTE 34
ITbPBOHAYAAHO IIPH3HABAHE KATO AKTHB HA Pa3XOAHTE 10 pa3paboTBaHETO ca OMAM CraseHH.
[perenxaTa Ha PPKOBOACTBOTO € Ga3sHpaHa HA LIAAATA HAAMYHA HH(OPMAITHA KbM AATATA Ha
BaaaHca.

NsCpanuar mpar Ha CBINCCTBCHOCT 33 HEMATEPHAAHHTE ABATOTPAHHH aKTHBH Ha

ApyxecroTo e B pasmep ma 700,00 as.
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2.7 Hmorm, Mammau, ChOPBXKEHRA H 00opyABaHe

Umorrre, MAINHHHTE, CHOPBKEHHUATZ M ODOPYABAHETO C€ OLEHABAT ITbPBOHAYAAHO IIO
ceBecTONHOCT, BKAIOYBAINIA [IEHATA HA IPHAOOHBaHE, KAKTO M BCHYKH [IPEKH Da3XxOAH 32
[IPHBEXAAHETO HA AKTHBA B PaAOOTHO CHCTOAHMHE.

[MocAaeABaIOTO OLEHABANE C€ M3BLPINBA Bb3 OCHOBA HA Ii¢HAa Ha OPHAOOHBaHe, HAMAAEHA C
HATPYIAHHTE aMOpTH3anuy H 3arybm oT obesnenka. Hampasemmrte obestienkm ce oTamrar
KATO Pa3xoA M ce mpusHapat B Oruera 32 BCeOOXBATHIA AOXOA 32 CHOTBETHHA TIEPHOA.
[MTocaeABamn pasXOAH CBBP3aHH C OMPEACACH AKTHB OT MMOTH, MAIIHHH, CHOPBKEHHA H
obopyaBare, ce mpubasiT KbM OAAAHCOBATA CYMA HA AKTHBA, KOTATO € BEPOATHO APYXKECTBOTO
Al MM2 HKOHOMHYECKH ITOA3H, HAABHIIABAILM IThPBOHAYAAHO OLEHEHATA e€heKTHBHOCT Ha
CHILECTBYBAIINSA AKTHB. DBCHYKH APYTH ITOCAGABAIIIM DA3XOAM Ce TPH3IHABAT 32 PA3XOA 32
IIEPHOAZ, B KOHTO Ca HAIIPaBEHH.

MMoOTH, MALIMHH, CHOPBKEHHS H ODOpyABaHE MPHAOOHTH IIPH yCAOBMATA HA (DHHAHCOB
AM3HHT, C¢ AMOPTH3HPAT Ha $a3a Ha OHUAKBAHHA IIOAE3CH CPOK HA TOAHOCT, OIPEAEAEH
TIOCPEACTBOM CpaBHEHHE C HOAODHM aKkTMBH HAH Ha 0a3a CTOHHOCTTAa Ha AHSHHIOBHA
AOTOBOP, AKO HETOBHAT CPOK € MO-KPAaThE.

AMOP'I'PIBaIIHHTa Ha HMOTH, MAIlIHHH, CbODPBHCHHA H OGOPYABRHE C€ HAYHCAABA, KATO CC
H3ITOA3BA AHMHEHHHAT METOA BBPXY OICHCHHA ITOAC3CH KHBOT HA OTACAHHTEC TPYIIH AKTHBH,
KAKTO CACABA:

e  MaruHn 3,33 roansu
o Kommiorspao obopyasane 2,00 roansn
® CTOMaHCKM MHBCHTAP 6,67 roausu
*  Apyru 6,67 TOAMHHK

M3bpanupstr npar Ha CbINECTBEHOCT 33 HMMOTH, MAIIMHH, CLOPBLKEHHA H ODOpyABaHE Ha
Apyxecrsoro e B pasmep Ha 700 as.

2.8. Tecrope 3a o0e3neHKa HA HEMATEPHAAHATE AKTHBE U MMOTH, MAINAEH,
CBHOPBXKEHHA B 000opyABaHE

Ipr wmsuncassame ma obesrenkara ApykectBoTo AechHHMpPA Ha-MaAKaTa pasTpaHHYHMA
TPyHa aKTHBH, 332 KOHTO MOTaT AQ ODBAAT ONPEACAEHH CAMOCTOATEAHH MAPHYHM IOTOIH —
CAMHHIIA, TEHEPHUPAIN2 MAPUYHA IOTONM. B pesyATaT Ha TOBA HAKOM OT AKTHBHTE ITOAAEKAT
HAa TEeCT 3a OOeslleHKAa Ha HHAHBHAYaAHa Dasa, a ApyrHM Ha 0a3za €AMHIHIIA, TEHEPHPAIIA
MAPHYHH NOTOLIH.

Beuyky axTHBH H €AHHHIIM, TeHEPHPAILH NAPHYHHA MOTOIH, CE TECTBAT 32 0DE3LEHKa, KOTATO
cuOHTHA HAY IPOMAHA B OOCTOATEACTBA HHAMKHPAT, Ye TAXHATA DAAAHCOBA CTOMHOCT MOXeE
A4 He ObAE BL3CTAHOBEHA,

2.9, HMaBecTHOHMOHHH HMOTH

APYX(ECTBOTO OTYHTA KATO HMHBCCTHLIIMOHHHA HMOTH 3CMA CI‘pB.API, KOHTO C¢ A’bp}KaT 3a
HOAY‘I&BEHE HAa HPHXOAPI OT HACM H /I’IAPI 3a Y'BGAPI"-ICHHE HZ KaITMTaAa, KOUTO €€ OTYHTAT IIO
MOAEAAQ HA CHpaBCAAHBaTa CTOHHOCT.

HHBCCTHLIHOHHHTC HMOTH CE HPCOI_ICHHBG.T Ha TOAHITIHA 6232 H €€ BKAKOYBAT B OquTa 3a
AOXOAHTE IO MTA3aPHH croitrocTr. Te ce OIMPEABAST OT HEIABHMCHMH OLEHHTEAH C
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npodeCHOHAAHA KAACH(DHKALIEA H 3HAYHTEACH ITPOGECHOHAAEH OIHT, KAKTO M CKOPOLIEH
ONHT B MECTOHAXOKAEHHMETO H KATETOPHATA Ha OLEHABAHHA HMOT, OGazupafku ce Ha
AOKA34TEACTBA 32 [IA3APHHTE YCAOBHIL

Besaka nmewaaba mAu 3aryba oT mpoMAHa B COPaBEAAHBATA CTOHMHOCT HAH NpoAaxOa Ha AdaeH
HMHBECTHIIMOHEH HMOT C€ IIPH3HaBa He3abaBHO B mewaabaTa HAM 3arybara KaTo ,,JIPOMEHH B
CTIPABCAAMBATA CTOMHOCT HA HHBECTHIIMOHHHTE HMOTH .

2.10. PrraECOBE AKTHABH

PUHAHCOBHTE AKTHMBH, C HM3KAIOUEHHNE HA XCAKHPALINTE HHCTPYMECHTH, BKAIOYBAT CACAHHTE
KaTEeTOpHH CbHHaHCOBH HHCTPYMEHTH:

® KPCAHTH H B3CMAHIS,
@ UHAHCOBHTE aKTHBH Ce PasIIpeACAAT KbM OTACAHHTE KAaTETOPHH B 32BHCHMOCT OT IICATA, C
KOATO Ca I‘IpHAOGPI‘I‘I/I. KaTeromeTa Ha AAACH cl)HHaHCOB HHCTPYMEHT OIPEACAA METOAA MY Ha
OICHABAHE H AAAM IIPHXOAHTE H PasXOAHTE €€ OTpazABaT B OTdera 33 AOXOAMTE HAH
AUDEKTHO B cOBCTBEHHA KAIIMTAA HA Apyx{ecn;OTo.

2.11. Marepuaanu 3anacn - Herexymua akrusa xaacadmmapann KaTo ABPIKAaHA 32
mpoaaxOa

MareprasBmTe 3aIACH BKAFOYBAT MMOTH —~ 3CMH H CTPAAH, KOHTO CE€ ABPKAT EAHHCTBEHO ¢
HeA ImpoAakOa.
Korato ApyxecTsoTo BhaHamepsBa A2 IPOAIAE HETCKYLLHTC aKTHBH HAH [PYIIa AKTHBH (IPyma
Ha Pa3lIOAOKEHHE) U 3KO HPOAAKOATA € MHOTO BEPOATHO A2 BbAC OCBHIIECTBEHA B 12-Meceden
CPOK, 2KTHBDBT HAH IPYNATa HA PASIGAOKCHHE CC KAACH(DUITMPAT KATO ABLPKAHH 32 IPoAdkDa
H C€ NPEACTABAT OTAEAHO B BaAaHCa.
AKTHBH, KAACH(DHUITHPAHH KaTO ABPXKaHH 32 TPOA@KDA Ce OLEHABAT HA [TO-HHUCKATA OT TAXHATA
0asraHCOBA CTOMHOCT HEIIOCPEACTBEHO CACA TAXHATA KAACH(PHKALIHA KATO ADPIKAHH 32
npoAaxOa M TAXHATA CIIPABEAAMBA CTOHHOCT HAMAAEHA C Pa3XOAHIE IIO IIPOADKOATA HMM.
Hskon axtuBu ABpxany 3a npoaaxda xaTo (PUHAHCOBH AKTHBH HAM aKTHBH HO OTCPOYEHH
AAHDBITH, TPOALAKABAT A2 CE OLICHABAT B CHOTBETCTBHE ChC CHETOBOAHZTA IIOAMTHKA OTHOCHO
Te3H aKTHBH Ha ApyxecTBOTO. AKTHBHTE KAACH(DHIMPAHH KATO ABPKAHH 32 IPOAaKDa He
NOAACKAT HA AMOPTHSALIHSA, CAEA TAXHATA KAACH(DHKAIIMA KATO ADPHAHH 32 IIPoAakDa.

2.12. Aamsnu BBPXy AOX0AQ

Coraacno ua.175 or 3axoHa 3a KOPIIOPAaTHBHOTO IIOAOXOAHO OBAaTaHe, APYKECTBATA CBC
CIIELIHAAHA MHBECTHIIHOHHZ €A, PETHCTPHPAHH IO 33KOHA 32 APYKECTBATA CbC CHEITUAAHA
HHBECTHIIMOHHA [1€A, HE Ce ODAATAT C KOPIOPATHBEH AAHBK.

2.13. ITapm m DapHAYHA EKBUBAACHTH

APY}KCC’I’BOTO OTYHTA KATO napn Hu l'.[apPI‘IHH CPCACTBa HAANYHHTE HapH B 6p0ﬁ, HapH“IHI’I
CPCACTBG ITO 6aHKOBPI CMCT'KH, ACHOSHTH, Kpa"mocpquH H BICOKOAHTKBHUAHH HHBECTHITHI,
KOHTO €A ACCHO OGPaU.[aeMH B IIaPPI‘:ICH CKBHBAACHT H C’bA’bp}KaT HCIHAYHTCACH pHCK oT
l'IpOI\'IHHa B CTOHHOCTTA CH.

2.14. CofcTBen KAIATAA B DAAIAHESA HA ARBAACHTH

Amﬂoneprmsrr KaITHTAaA Ha APY}KCCTBOTO OTPA3MBa HOMMHAAHATA CTOMHOCT Ha eMHTHPAaHHTe
AKITHH.
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[peMuitnuaT pesepp BRAFOYBA IPEMHM, IHOAYYCHHM LPH TBPBOHAYZAHOTO EMHTHpPAaHE Ha
COOCTBCH KAITHTAA.

Hepasnpeaeaenata mewanba rarousa 10% ot meuanGarta Ha APYKECTBOTO CAEA pasupeaeasHe
Ha 90% KaTO AMBHMAEHT 3a CbOTBeTHATA TOAMHA c-HO 4A.10 oT 3akoma 3a Apymectsata che
CHENMAAHA HMHBECTHIHOHHA II€EA H IPH CIJa3BaHe Ha H3UCKBAHHATA HA dA. 247a oT
‘Teprosckus 3axon. B cayuai, ue ua.247a o1 THProBCKuA 3AKOH HE € H3ITBAHEH, ADYKECTBOTO
HE PasIPEACAT AHBHAEHT M IT€9aADaTa OCTaBa KATO HEPA3NPEACACHA MAM 33 ITOKDHBAHE HA
3aryom.

2,15, Tlemcmomnam m ADYITH 3aABAYKEHAA KEM IEPCOHAAR

Apy*ecTBOTO OTYHTA KPaTKOCPOUHH 3aABAMEHHS MO KOMIIEHCHPYEMH OTITYCKH, Bb3HHKHAAH
Ha 5232 HEHM3IIOA3BAH IIAATCH TOAHILIEH OTHYCK B CAYYAHTE, B KOHTO CE OUaKBa OTITyCKHTE A2
BL3HMKBAT B PAMKHTE Ha 12 Mecela CAeA AATAaTa HA OTYCTHHSA IICPHOA, Ipe3 KOHTO HaeTHTE
AMIIA C2 TIOAOXKHAU TPYAZ, CBBP3aH C Te3H OTHYCKH. KpaTKOCPOMHHTE 33ABAXEHHSA KbM
[IEPCOHAAZ BKAFOYBAT 3AMAATH M COITHAAHH OCHIYPOBKH.

Apy#xecTBoTo He € paspaboTBaA0 M HE IIPHAATA TARHOBE 32 BH3HATPAKACHHA HA CAYKHTEAHTE
CA€A HAIYCKAHE MAH APYIH ABATOCDOYHH BB3HATPAKACHHA M ITAZHOBE 3d BB3HATPAKACHUA
CA€A HAMYCKAaHE HAH ITOA (POPMAT2 Ha KOMITEHCALIHH C AKIHH, HAH C AfIACBE OT COBCTBEHHA
KAITHTAA.

2,16. ®mpaECOBE DACHBA

DHHAHCOBHTE ITACHBH BKAKOYBAT 3a€MH, THPTOBCKH H APYTH 33AbAMEHUSL.

DUHAHCOBHUTE MMACHBH CE IPH3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 33ABAXKEHHE 34 AALIAHC
Ha MAPHYHHM CyMH HAH APYT (DHHAHCOB aKTHB HA APYIO IPEANPHATHE HAH AOIGBODHO
33ADAKEHHE 32 pPa3MAHA Ha (DHHAHCOBH HHCTPYMEHTH C ADPYIO NPEANPHATHEC TIPH
NOTEHIIHAAHO HEDAATONPHATHH YCAOBHSA. BCHUYKH PasXOAM, CBBP3aHM C AMXBH, CE€ PH3HABAT
KaTo (pHMHAHCOBH PasxoAn B OTUeTa 32 AOXOAHTE.

bBanxoBnTe 3saeMm ca orpasenm B Gasamca Ha APYKECTBOTO, HETHO OT Pa3XOAHTE IO
IOAYYABAHETO H2 KpeAHTa. PHHAHCOBM PAIXOAM KaTO IIPEMHSA, IAATHMA IPH YPEXKAIHE HA
ADATA HAH OBDATHOTO MYy MSKyIyBase, H IIPEKH PA3XOAH II0 CAEAKaTa ce otHacat B OTdeTa 3a
AOXOAHMTE HA NPHHIMIA HA HAYHCAEHHETO, TPH H3MOA3BAHC HA METOAA Ha e(eKTHBHHA
AMXBCH MPOLIEHT M C€ NPHOABAT KbM IIPEHOCHATA CTOHHOCT Ha (DHHAHCOBHS IIACHB AO
CTETIEHTA, B KOATO T¢ HE CC YPEKAAT KbM KPafd Ha [IEPHOAA, B KOMTO Ca Bb3HHKHAAH.
‘TBPTOBCKHMTE 3aABANEHHA C€ IPH3HABAT ITbPBOHAYAAHO IO HOMHHAAHA CTOMHOCT H
BIIOCAEACTBHE C€ OLIEHFBAT II0 AMOPTHU3HPYEMA CTOHHOCT, HAMAACHA C IIAAIIAHMA IO
YPeXAaHe Ha 3aAbAKEHHETO.

AMBHACHTHTE, IAATHMH Ha AaKUMOHEPHTe Ha ApYKECTBOTO, €€ IPH3HABAT, KOTaTo
AHUBHAEHTHTE Ca 0A0Dpenn #a OOImoTo chOpaHie Ha AKIIMOHEPUTE.

2.17. IIpoem3uu, yCAOBHE AKTHBH H YCAOBHH HACHBH

[Iposusmpanero Ha B3eMaHHA OT KAMEHTH ce H3BbpmmBa cbraacio MCC Ne 37, raro ce
IPHAAra MOAX0AZ AHAAW3 HA BB3PACTOBHA ChCTAR HA B3EMAHMATA, MPH KOHTO ADYKECTBOTO
KAGCHULINPA HO TPYIH HEHHKACHPAHHTC CH B3eMaHHA. KbM BCAKa Ipyna ce NpHAara
CBOTRETEH MPOIIEHT 32 H3PA3ABAHE HA HECHOMPAEMOCTTA, KATO KbM B3EMAHHATA C [IO-TOARMO ,
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3a0aBAHe Ce NpHAara IO-BHCOK IpolleHT. OOeslleHKaTa Ha B3€MAHHATA OT KAHEHTH
noApoOHO e onrcana B rodacHenua 7.1, u 7.2.

Baemammara B AeBa Ce OIEHABAT IIQ CTOMHOCTTA HAa TAXHOTO Bb3HHKBAHE H €A 0De3leHeHH
koM 30.06.2018r., cpobpasHO kaacHHKaIMATA MM OTHOCHO TAXHATa CbBuUpaeMocT.
PBKOBOACTBOTO ONIPEAEAS] CAGAHHTE IPOIEHTH 3a OOe3leHKM Ha B3eMAHHATA Ha Oasa
B'bBPﬂCTOB AHAAH3!

1. cpok Ha mpocpoune ot 3m. a0 6M. — 10%
2. cpok Ha npocpoune oT 6m. a0 Ir. — 25%
3. cpoxk Ha mpocpoune ot 1r. a0 3r. - 30%
4. CpOK Ha IIPOCPOYHE HaA 3T. — 100%

2.18. 3HauEMH DpPENEHKH HAd PPKOBOACTBOTO IPH NOPHAATAHE HA CYETOBOAHATA
HOARTHKA
3uagynMuTe TIPELIEHKH HA P‘bKOBOACTBOTO IPH IPHAATAHCTO HA CYCTOBOAHHTE ITOAHTHKH HA
APY}KCCTBOTO, KOHTO OKa3BaT Haﬁ-c’bHICCTBCHO BAIFIHHE BBPXY Cl)HHaHCOBHTC OTYETH, €A
OIMTHCAHH ITO-ACAY.

2.18.1. ITose3en >KHBOT HA AMOPTH3HPYEMHTE AKTABH
PBKOBOACTBOTO IPEPA3TACKAA IIOAE3HHA XHMBOT HA AMOPTH3MPYEMHTE aKTHBH B Kpad Ha
BCEKH OTYETEH IePHOA. BaAaHCOBHTE CTOHHOCTH Ha AKTHBATE €4 AHAAMSHPAHH B ITOACHCHHA
3, 4 u 6. AeliCTBHTEAHHAT ITOAE€3€H JKHBOT MOXE A2 C€ PA3AWYaBA OT HAIIPABEHATA OLICHKA
HOPAAM TEXHMYECKO M MOPAAHO HM3XaDABAHE, NPEAMMHO Ha COQTYEPHM NIPOAYKTH H
KOMITIOTBPHO ODOpYABaHe.

2.18.2. Marepuasnm 3amacnm

MaTeprasHpTe 3ar1ace ce ONEHABAT 110 IIO-HHCKATA CTOHHOCT OT LEHATA Ha NprAoDuBaHe K
HETHaTa peaAusupyema CToHHOCT. [lpm onpeacAsre Ha HETHAaTa PCAAH3HPYyCMa CTOHHOCT
PBKOBOACTBOTO B3€Ma I[PEABHA HAH-H2RACKAHMTE HAAHYHH AAHHM KBM A2TaTa Ha
npubAnsuTeAHaTa ONEHKA, DbAclnata peaAmsarma  Ha DaAaHcOBaTa  CTOMHOCT Ha
MAaTEPHAAHHTE 3aIMACH CE BAHAE OT IIPOMEHHTE Ha LIEHHTE B PASAHYHH Ma3sapHH CErMeHTH Ha
HMOTHTE,

3. Himora, Mammun, Chophikenns A 000pyABane

Baaancosata CTOWHOCT Ha MMOTHTE, MALUFHHTE, CBOPBKEHHAT2 M OOOPyABAHETO, MOXE Ad
A€ AHAAM3HPAHA KAKTO CAEABA:
KoMmiorspro  Mammau u Apyra  OGo
obopyaBane obGopya.
‘000 aB. ‘000 s ‘000as. ‘000 ae.
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OTaerna croimocry

Caano koM 1 aayapm 2018 1. 11 148 180 339
Hopompuaobury axTsn - - - -
OTnecasn akTHBH - - (1) (1)
Caaao xum 30.06.2018r. 11 148 179 338
Amopra3anna

Caaso kpM 1 auyapu 2018 1. 11 148 180 339
HawurcAera aMOpPTH3AIIMA TTPE3

ImepHoAa - - - -
OrTmrcaHa aMOPTH3AINA - - (1) (1)
Caaao xbm 30.06.2018r. 11 148 179 338

Baaancosa crommocr
xeM 30.06.2018 r. - - - -

KomnioTspHO Mamaan Apyrm  O6mpo
obopyaBare @ 0GOpYA.
‘000 as. ‘000 aB ‘000as. 000
AB.
Oraerna croiigocr
Caaao kM 1 auayapm 2017 1. 11 148 188 347
Hosomnpuaoburi akTBH - - - -
OTtnHcaHy aKTHBH - - (8) (8)
Casao xpM 31.12,2017r. 11 148 180 339
Amoprazamas
Canso kpM 1 auyapn 2017 1. 11 146 188 345
Hauncaena amoprusarnms mpes
IepHOA2 - 2 - 2
Ortmorcana aMOpTH3aIHA - - 8 (8)
Casao xbM 31.12.2017r, 1 148 180 339

Basamcosa croiinocr
xbem 31.12.2017 1. - - - -
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4, NaBecTHOHOHHH AMOTH

ApyecTBOTO OTHHTA KATO HHBECTHLIHOHHM HMMOTH 3€MA M CIPAAM, KOHTO CE ABDXKAT 32
HOAYHaBAHE HA LIPHXOAH OT HA€M H /HAH 32 YBEAHHUCHHC HA KallHTaAa, KOMTO CE OTYHTAT IO
MOACAA Ha CIIPABEAAHBATA CTOHHOCT.

HHBecTHIIMOHHNTE MMOTH Ce IIPEOLICHSBAT Ha IoAHInHA Gasa H ce BraroupaT B Otdera 3a
AOXOAMTE 110 HasapHu CTOHHOCTH. Te ce ONPEeACAAT OT HEIABHMCHMH OICHHTEAH ¢
npodeCHOHAAHA KAZCH(DUKAIHA H 3HAYMTEAEH IIPOdeCHOHAAEH ONMT, KAKTO H HA aKTyaAHA
uHOpMALIMA 32 [A3APHHTE JCAOBHA H CKAIOYEHHM CAGAKH € HMOTH B DaiioHa Ha
MECTOHAXOKACHHETO M KATETOPMATA HA OIEHSBAHHA HMOT, DasHpaifku ce Ha AOCTOBEPHHM
AQHHH.

Beska mewasba MAM 3ary0a OT IpOMsiHA B CIIPABEAAHMBATA CTOHHOCT HAM IIPOA2XOa HA AAACH
HHBECTHIIMOHEH MMOT Ce IIPH3HaBa He3abaBHO B mewaAdaTa HAM 3ary0aTa KaTo ,JIPOMEHH B
CIIPaBEAAHBATA CTOITHOCT Ha MHBECTHITMOHHHTE HMOTH .

V3anmoAsBaHHTE METOAH 32 OLIEHKA HA HHBECTHIHOHHHTC HMOTH B PE3IOME Ca CACAHHTE!

1. Metoa Ha pasxoAnTe (BelHaTa CTOHHOCT), KOHTO ITO3BOASBA A ODPAAT OMpEAcACHH
BB3MOXHO HA-TOYHO CTOHHOCTTA Ha aKTHBHTE /CTOHHOCTTA Ha pasxoauTe/ KbM
MOMEHTA HA Ch3AABAHETO HM, KATO C€ OTYHTAT HACTBIIHAHTE BIIOCACACTBHE ITPOMEHH
OT aMOPTH3ALIHHM, HAYHH Ha CTONAHHCBAHE, BAMAHHE HA ITa3apa, eheKTHBHOCT H AD.,
K4KTO H EKCIIEPTEH OTAEA Ha MACTO M YCTAHOBABAHE HA ACHCTBHTCAHOTO ChCTOSHUE
Ha aKTHBA KATO TEXHH4YeCKo oOesleHfBaHe (PL3PACT), CTPOMTEAHH HEAOCTATBIIH,
CTONAHCKO H Ia3apHO OOe3leHABaHE;

2. TIpHXOAEH METOA 32 OIIEHKA, KOMTO ce Da3supa Ha IIPAKA 3aBHCHMOCT Ha KaIHTAAOBATA
CTOHHOCT Ha HEABIDKHMMHA HMOT OT IIPHXOAHMTE, KOHTO TOH Hoch. Karmrasosata
CTOFMHOCT €€ ONpeAeAsd upes TpaHcOpMAllA Ha CTOHHOCTTA HA DPaBHOMEPHH
TOAMIIIHH IPHXOAHM (OT HAae€M HAM IIPEKH HOPHXOAM) B CTOHHOCT, PABHOCTOHHA Ha
[Ta3apHATA CTOMHOCT Ha OICHABAHHMA MMOT, [IOCPEACTBOM HOPMATA HA KATTHTAAH3AIHA
HAa HEABIDKMMHA HMOT 32 TEPHOAA Ha OCTATHYHATA E€KCIIAOATAIIHOHHA TOAHOCT Ha
oBexra;

3. Meroa HA Ma3apHHUTE AaHAAO3H, KOHTO ce 6a3Hpa HA CBIIOCTABKA Ha OLICHABAHHA UMOT
C aHAaAOTHYHHM MMOTH B CBCCACTBO IIPEAAATAHH Ha I1a3apa IO  ONPEAEACHH
KOAHYECTBEHH H Ka4eCTBeHH mapaMeTpH. CA€A ONPEACASHE KPHTEpHHTE 32
CPABHHMMOCT 33 CaMHfl HMOT M CTOHHOCTHA CPABHABAHHTE HMOTH C€ IIOAy4apa
KOPUTHPAHATa IIEHA 332 EAHHHIIA IAOTH OT A3aPHHUTE AHAAOS3H.

*IIpes mecen Anyapum 2017 r., ,,Cepamxa Ilpomspruc” AACHII ckaroum aorosop 3a
1poAaxOa, BB (POPMATA HA HOTAPHAACH aKT, HA HEABHIKHM HMOT — IOA3€MeH Tapax Ne22,
HaxoasmnH ce B rp. Codns, ya. ,,Akasemux Crehan Maasenos™ Ne76.

*IIpes mecenn @eppyapu 2017r. ,,Cepamka [Ipomspruc® AACHILL crAroun npeABapHTCACH
AOTOBOp 32 Mpoak0a HAa HEABHXMM HMOT — [TO9YHMBEH KOMITACGKC, HAXOAMII €& B MECTHOCTTA
“Opuapckrr raax - ror’, rp.basumk. Iloaywema e cyma B pasmep Ha 21 xHA.AB,

ITPEACTAaBAABALIA aBAHC ITPH ITOKYIIKATA Had HMOTA CbIrAaCHO lTpeABaPHTCAHHH AOroBOP.

*[Ipe3 mecew arpua 2017r. ,,Cepanka Ipomsptuc* AACHLI craroun Aorosop 3a npoaaxda ,
BBB (POPMATA HA HOTAPHAAEH aKT , HA HEABIDKHM HMOT — [IOYHMBEH KOMITAEKC, HAXOAMIL CE B
MecTHOCTTA ,,OByapckn maax-ror* , Tp.baswmk.
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*TIpes mecenr Mait 2017 1., ,,Cepanka [Ipomppric” AACHLI cxaroun:

- Aorosop 3a npoamxGa, BbB opmaTa Ha HOTAPHAAEH aKT, Ha HeaBmim MMOT — AITAPTAMEHT Ne 4
HAXOAALIL C& HA BTOPH MHAHIICH CTAK B JOTOMITOMHATA H4CT Ha TPHETDKHA IKUAHIIHA CTPAaa HA YA, "Poaorcku
n3sop” Ne 66 A, B rpas Codoun, cbc 3actpoena naoiy ot 187 ks.m. 32eano c uabeno momemenne Ne 9, ¢ maom
ot 17,40 kB.M.

- IMpeapapuTeaeH sorceop 3a mpoakba Ha HeaBmxuM HMOT — ATTAPTAMEHT Ne A17 Haxoafin ce Bob BxoA
"A" na crpasa ¢ aaMuHHCTpaTHBEH aapec: Ip.Codus, ya.Axkaa. Credpan Maaseros 76, saeano ¢ [IAPKOMACTO
Ne 13, ¥akTO M NPHASKALINTE HACAAHM HACTH 3eMfA KbM TAX. [loayuena e cyma B pasmep Ha 16 Xua.AB.,
HPEACTABAABALLA ABAHC IPH ITOKYIIKATA Ha HMOTA CBTA4CHO ITPEABAPHTEAHHA AOTOROP,

- IlpeABapuTeAcH AOTOBOP 34 IMPOAAXKDA Ha HEABIDKIM HMOT — ObHC Crpaaa ,,BusHec nenTsp bBpra®, Haxoaauna
ce B rp. Byprac, ya. ,,Ilapuiia Moana® Ne 11-13. TMoayuena e cyma B pasmep Ha 333 XHA.AB., NPEACTABASBAIIIA
ABAHC MTPH TIOKYTTKATA HA HMOTA CBIAACHO ITPEABAPITEAHHA ACTOBOP.

*[1pes mecert IOum 2017 r., ,,Cepanka [Npomrspruc” AACHLI craroun:

- Apropop 3a mpoaauBa, BER POPMATA Ha HOTADPHAAEH 4KT, Ha HeabuwuMm nvotr: AITAPTAMEHT Ne A17
HAXOAANL ce BLB BXOA "A" Ha crpasa ¢ asmmmuctpatuper aapec: rp.Codoma, ya.Axaa Crechan Maasenos 76,
sacato ¢ [IAPKOMACTO Ne 13, KakTO H OPHACSKAIHTE HACAAHH YaCTH 36MA KbM TAX.

- Ipeasaputeaen aorosop 3a mposwsfa Ha Heapimnm mMoT — AITAPTAMEHT Ne6, ¢ aaMumHcTpaTHBen
aapec: tp.Codpua, ya.Posonckn ussop 664, saeaHo ¢ mibeno momemenne Nol0 u TAPAK Nel0. [Toayuena e
Cyma B pasmep Ha 23 XHA.AB., NPEACTABAABAINA aBAHC [PH MTOKYIKATA HA HMOTA CBLAACHO [IPEABAPHTEAHHA
AOTOBOP.

- FpeaBapuTescH AOTOBOD 32 NPOAXKOA HA HEABHAKHM HMOT — CIP2AZ H IIPHAEKALL TEPEH KbM HEA, HAXOAAIIA CC
B rp.Aittoc, ya.As.CramBoaniickn Ne2. [Toayuena e cyma B pasMep Ha 46 XHMA.AB., IPEACTABASRALIA ABAHC NPH
MOKYNKATA HA MMOTA CbIAACHO IPEABAPHTEAHHA AOTOBOP.

*ITpes mecert roan 2017r. ,,Cepanxa [Ipormrsprac’ AACHLI craroumn:

- Aorosop 3a mpoaanGa, BrE hopMaTa HAa HOTAPHAAEH AKT, HA HEABHMHM HMMOT — CTPAAA H TEPEH KbM Hef,
HaxoAfIma ce B rp. Afitoce, ya.An CramBoanitcxn Ne2.

- Aorosop 32 poaaxta FbB POPMATA Ha HOTAPHAAEH AKT, H2Z HEABIKMM HMOT HAXOAALI CE B rp.Bapua, pafion
Baaancaas Bapaenynk, 6ya.llap OcsoGoartea Ne271 | naom 8337 xe.M.

- Aorosop 32 npoaaxba BLE bopMATA HA HOTAPHAACH 4KT, HA HeaBHMHM mmoT TAPADK Ne 8 maxoasmr ce B
P P P
p.Cocbns, ya.“Poasoncku nasop™ Ne66A.

- Aorosop 3a npoaaxBa BB ¢opMaTa M2 HOTAPHAACH aKT, HA HEABHKHM HMOT HaxoAfm ce 8 rp.Pasrpaa,
Bya.“Boarapua Ne7.

- Aorosop 3a nposakGa 5BB OPMATA HA HOTAPMAAEH AKT, HA HEABHKHM HMOT AITAPTAMEHT Ne6 ¢ usbeno
nomemerse NelQ 1 rapax Nel0, maxoaamm ce 3 rp.Codprs, ya.*Poaornickn masop® NeGGA,

*[1pes mecerr cemremspu 2017 r., ,,Cepamka Ilpomsprac” AACHLL cxaroun Acropop 3a
npoaaxk0a BeB hOpMaTa HA HOTAPDHAAEH 2KT, H2 HEABIDKHM UMOT HA TIOA3EMEH rapax NeZl,
HAXOAMIL c¢ Ha 1-Bo HEBO ¢ aapec: rp.Codus, ya.“Akaa.Credran Maasenos® Ne76.

*[pes mecen oxromspn 2017 r., ,,Cepanxa [Tporrspruc” AACHULL craroum:

- Tpeapapurresen Aorosop 3a mpoawsBa Ha HeaBmknm HMOT Haxoaawr ce B rp.Codus, ya.“Axas.Credan
MaaasenoB® Ne76, amapramenty Ne7E u mapwomacto Nel4. Iloaydema e cyma B pasmep Ha 15 XHA.AB,
FPEACTABARBALLA ABANC [PH [TOKYIIKATA HA MMOTA CHrAACHO IIPCABAPUTEAHHS AOTOBOP.

- Oxorratesen AoroBop 3a npoaw®a, BbB (hOpMATa HA HOTADHAACH aKT, HA HEABIKHM MMOT — OhHC Crpasa
»DusHec nenTsp Bpus®, Haxoasma ce B rp. Byprac, ya. ,Ilapnna Hoama™ Ne 11-13.

- OxoHuateaed AOTOBOD 3a npoamkBa , BbB GOPMATA HA HOTAPHAACH AKT, HA HCABHKHM HMOT HAXOAAIL CE B
p.Codua, ya. Poaomncku uasop® Ne66, amaprament Ne2 u rapaxk Ne9.
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*[1pes meceu noemspu 2017 r, ,Cepauxa Iporspruc” AACHLL ckaroun Acrosop 3a
nposaxba BBB hopMaTa Ha HOTAPHAACH AKT, Ha HEABHAKHM HMOT Ha anaprament Ne 7, cexims
E n mapkomacro Ne 14 maxoadauu ce B rp.Codpus, ya.“Axaa.Credpan Maaaenos* Ne76.

*I1pes mecent cpeppyapu 2018 1., ,,Cepanka [Tporrspric” AACHLI craroun:

- OKDH‘-{B.TCACH AOTOBOD 32 HPOAEDK63 BLB ¢0PMaTa H4d HOTApHAACH AKT, HA HEABMIKHMM HMOT HA ZHZPTHMCHT Ne
1, naxoaaw ce 8 rp.Codun, ya.“Posorckn uasop® NeG6.

- IlpeABapHTeAeH AOTOBOp 32 MPOADKODA, HA HEABIDKMM HMOT , HAXOAALL ce B IP.Buamy, ya.“Ayuascka® Ne24,
IToaywenara cyma e B pasMep Ha 30 XMA.AB, NPeACTABAABAIIA ABAHC [IPH IIOKYIIKATA HA MMOTA CBIAACHO
MPEABAPHTEAHHA AOTOBOP.

- Acrosop BvE dhopmata Ha HOTapHasen akT 32 0,41% HACAAHH YacTH OT 3eMs Kbm amaprament No B 11, mase
Ne 11, cobetBenoct na ApyxecTBoTo, Haxoadi ce B Ip. Codud ya. ,,Axaa. Crechan Maaseros™ Ne 76.

- Aorosop BB dhopmara Ha HoTapHasen axT 32 0,55% MACAAHH HACTH OT 3eMA KbM amapTaMent No I 5, aaze Ne
5, coGCTREHOCT HA APYIKECTBOTO, HAXOAALHM Ce B 1p. Codua ya. ,,Axaa. Crecban Maaaenon® Ne 76.

-Aorosop BpB opmata Ha HoTapaseH axT 3a 0,40% wmacaamm uacTH OT 3emA kM amaprament Ne A 18,
COBCTBEHOCT Ha APYHECTBOTO, HAXOAALIH CE B IP. Codpua ya. ,,.Akaa. Crechan Maasenos® Ne 76.

-Aorosop BB hopMata Ha HoTapraseH axT 3a 0,51% MAeaAHH 4aCTH OT 3eMA KbM amapTamenT Ne A 14, maze 14
COBCTBEHOCT Ha APYKECTBOTO, HaxoAstiH ce B 1p. Codus ya. ,,Akaa. Crechan Maaaenon® Ne 76,

-Aorosop BeB (bopMaTa Ha HoTapnaseH akT 32 0,42% MACAAHHM HaCTH OT 3¢MA KBM anaptaMeHT Ne E 11, maze 11
cOBCTREHOCT HA APYIKECTBOTO, HAXOAALIH ce B rp. Codna ya. ,,Axas. Credbarr Maaaenon” Ne 76.

-Aorosop BB hopmaTa Ha HoTapuaaen akT 3a 0,54% maeaann wacth oT sema xbm amaptament Ne B 4, maze 4
coBCTBEHOCT HA APYHECTBOTO, HAXOAAIIH ce B Ip. Cocoun ya. ,,Axaa. Crecban Maasenos® Ne 76.

-Aorosop BEE hopMaTa Ha HOTapuasen axT 33 0,56% HaeaAHH YacTH OT 3enst kbM amapTamenT Ne B 9, maze 9
coBCTBEHOCT Ha APYHECTBOTO, HaxoamH ce B Ip. Coust ya. ,,Akaa. Credpan Maaaenos™ Ne 76.

-Aorosop BbB chopMaTa Ha HoTapuaseH akT 3a 0,82% wAearHH 9acTy OT 3ema kKbM amapTamenT Ne C 1, maze 1
cOBCTBEHOCT Ha ADYHECTBOTO, HAXOAALIH ce B Ip. Codua ya. ,,Axas. CTedpar Maasenos™ Ne 76.

*IIpes mecent mapt 2018 r., ,,Cepanka Iporrspruc” AACULI ckaroum:

- IlpeapaprTesen AOTOBOD 3a MposakGa, HA HEABHMHM MMOT , HAXOAMIN ce B 3eMaume ,Emona® | obmmnma
Hecebpp. Iloayuenara cyma e B pasmep Ha 342 xua.AB, MPEACT2BARBAIIA ABAHC [P MOKYITKATA HA MMOTA
CBIAACHO NMPEABAPHTEAHHA AGIGBOP.

-Aorosop 3a nposauGa BEB HOPMATA HA HOTADHAAEGH AKT, HA HEABIDKHM HMOT, HAXOAANL C& B p-Brang,
ya.“AyHarcra® No24.

-Aoroeop 3a mpoawkGa BHB (POPMATA HA HOTADHAAEH 4KT, HA HEABHMMMM HMOT, HAXOAMI C& B 3EMAMIIE
wEmona®, oBurnna HeceGop.

*IIpes mecent Mait 2018 r., ,,Cepanka [Tporrspric” AACHII craroum:

- Aorosop 3a npoamkOa BpB OpMATA Ha HOTAPHAAEH AKT, HA HEABIDKHM HMOT, HAXOAANL CE B rp-Codun
3 3 k]
ASCAran.Ctedpan Maaaenos®™ Ne76, anaprament B4 1 mapxo mscto Nel5.
p

*I1pes mecews rorn 2018 1., ,,Cepanxa [Tpomspruc” AACHLL craroumn:

- Aororop 3a npoaawGa seB OPMAT2 HA HOTAPHAAEH 4KT, HAa HEABHMHM HMOT, HAXOAIL CC B rp.AHTOHOBO ,
OyA.“Tysayukn repoi.
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- Aorosop 3a mpoaamfa e bOpMATA HA HOTAPHAAEH KT, HA HEABWKHM HMMOT, Haxoadm ce B rp.Bancko,

mectHocT ,,Yaaun Baaor®.

- Aprosop 3a npoaawGa BpE dhopmaTa HA HOTAPHAAEH 4KT, HA HEABIKHM MMOT, Haxoadm: ce B rp.Codus,
ya.“Axaa.Credpan Maaaenos” No76, marasuH 7 saeano ¢ 0,96% uaeasnn gactn ot obmmTe Ha Bxoa B, # 3aeano
CbC CHOTBETHOTO NPaBO Ha crpoex pepxy YIIH.

- Aoropop 3a mpoaaxBa pbB hopMaTa Ha HOTAPHAAEH AKT, HA HEABMMHMM HMOT, Haxoafid ce B rp.llaoBaus,
yaMocug IlInntep® Ned. OxOHHUATCAHATA 9aCT OT NPOALKHATA Uena B pasmep Ha 880 xua.aB. me Hwae

3JAAATEHA Upe3 OTIYCHAT GaHKOB KPCAHT HA KYITyBaya.

Baaancona CTOMHOCT
xbM 01 aryapm 2018r.

HosonpuaoOuTH aKTHBM
OrnrcaHy aKTHBH

Herna mewaaba /(3aryba)
oT pOMAHA B
CIIPABEAAHBA CTOMHOCT
Baaancona CTOMHOCT
koM 30 roar 2018r.,

Baaancosa  cToHHOCT
xbM 01 apyapm 2017r.
Hosompuaoburn aktusu

OTHHCAHY aKTHBU

Herna newasBa /(3ary6a)
OT IIPOMAHA B
CITPaBEAANBA CTOHHOCT
Basamcopa  croHHOCT
kbM 31 aexemppr 2017r.

Has. Hmorn Hae. mmors  HMas. amorn O061mo
-3eMm - HOAOGpeEna - Crpaam
B/y 3eMm
‘000 as. ‘000 as. 000 As. ‘000 aB.
4 905 - 32173 37078
(2 649) - (3 348) (5997
- - (249) (249)
2256 - 28 576 30 832
Har, UMmom Has. amors  Has. mmotm Q6mo
- 3eME -~ HOAOOpeHHsA - Crpaam
B/y 3eMn
‘000 as. ‘000 aB. ‘000 as. ‘000 as.
6 088 - 37 865 43 953
(1013) - (5 373) (6 386)
(170) - (319) (489)
4905 - 32173 37078
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5. HMEBecTHNHE B ABIICPHHU APY>KECTBA
Apy}KCCTBOTO HMa CACAHHTE MHBECTHITHH B ABINCPHH APYXECTBA:

Hne Ha ABPIIEPHOTO APYZKECTBO Kem  yuacrme Kbm yuacrme
30.06.2018 31.12.2017

‘000 as. % ‘000 aB. %o

Cepanxa Ilpomrsprac Koncyar EOOA 65 100 65 100
65 65

6. Hemarepmainm ABArOTPAHHE AKTHBH

HemaTteprasHHTe aKTHBH Ha ADPYXECTBOTO BKAIOYBAT HPHAOOHT AHICH3 M KOPIIOPaTHBHA
HAEHTHYHOCT. baaancoBaTa #M CTOMHOCT 332 TEKyIIMA OTHETEH HCPHOA MOXe Aa ObAe
MPEACTABEHA ITO CAEGAHHUA HAYHH!:

TIpractuTH AMUCH3H Apym O6mo
‘000 as. ‘000 as, ‘000 as.
OTtuerna cromEOCT
Caanao xpm 1 auyapn 2018 r. 4 2 6
Hopompraoburry akTHBH - - -
Caapro xoM 30 romm 2018r. 4 2 6
AvopTH3anua n 06c3meHKa
Caaso xpM 1 suyapu 2018 r. - 2 2
Amoprusanms - -
Caapo xuMm 30 1087 20181, - 2 2
Baaancosa croiimocTt KBM
30 romm 2018r. 4 0 4
ITpasoOnTa ARDEHIN Apyra Obmo
“000 AB. ‘000 aB. ‘000 as,
OruerHa cToimoCT
Caaso xpM 1 auyapr 2017 1. 4 2 6
HosormpuaoGuTH aKTHBH - - -
Caapo xvm 31 pAexemepa 2017r. 4 2 6
Amvoprr3anna m 06e3nenxa
Caano kM 1 aayapu 2017 - 2 2
AmopTusarnus - -
Caano xem 31 Aexemspn 2017T. - 2 2

DBaaancosa croiimocr kpM
31 sexemepn 2017r. 4 0 4
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7. TowproBckam B3eMaHBA
7.1. THProBCcKa B3EMAHAA - TCKYIIH

Texyum /Ao 1 roauna/ Toproseku B3emanna koM 30 rorm 2018r. ca KakTo caeasa:

Dasancosa Baaanmcora
Baemane ObGeanenkxa cr-cx cr-CcT
30.06.2018 30.06.2018 B3eMaAHE B3cMAHE
31.12.2018 31.12.2017

000 000 000 ‘000
AB AB AB AB

A3H KusotosactpaxoBarne EAA 1 0 1 1
Kapa Korcwrre FOpsn AHMATRA E3 | 0 3 0
Maiix 2013-Muxana Maaxapos ET 1 0 1 0
Tpamsaxt Opsn EAA, 0 1 0
MoGraTea EAA 0 0 0 1
Arpocmpoitrpare EOOA 880 0 880 0
Apyru 0 0 1
[Npeaocrasen apaHc — Kpecrsp Byamap Aeiita 0 0 0
[porexursr EOOA

[Mpeaocrasen aBanc - Crarma 96 OOA 0 0 116
O6mo 915 0 915 119

7.2.TBProBcKA B3eMaHuA - HETCKYIIA

Herexymu /naa 1 roanna/ Teproeexn ssemanud kuM 30 romm 2018r. ca xaxro cacasa:

Baramcopa DBaravcoea

Bsemane OGesnenmxa CT-CT CT-CT
30.06.2018 30.06.2018 B3eMAaHE B3¢MAHE
30.06.2018 31.12.2017

‘000 aB ‘000 aB <000 A8 ‘000 aB
HMeax Pasxos Ieoprues 2 ) 0 0
Muxana Atanacos Kysmasop 2 (2) 0 0
Tpurnrn Kopropeiit Cepaacrc EOOA 3 3 0 0
Ilseresnn leoprues I'eopruesn 1 (1) 0 0
O6mo 8 (8) 0 0
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8. Apyru BzemMaHuA

Pasxoan 3a 6baery meproAn
ApyrH B3eMaHHA
Hedunancorn akrasn

9. Ilapmumm cpeacrBa

HapH‘{HI/ITE CpEACTBA BRAIOYBAT CACAHITE KOMIIOHCHTH:

[Tapuumu cpeacrpa B 6poii 1 B Harrkm:
- ObArapcku AeBa
- CBPO
KpaTkocpodnH AemosuTH
- ObaTapckm aepa
- eBpo

10. CoGcrpen kanmTaa
10.1. AxomoHepeH Kamuraa

26

KoM KoM
30.06.2018 31.12.2017
‘000 az, ‘000 as.
95 3

7 13

102 16

KbMm Kem
30.06.2018 31.12.2017
000 as. ‘000 an.

13 709 7 652

6 967 1823
6742 5829

13 709 7 652

Peructpupanmar kamaraa wa Apyxectsoto ce cbreron ot 650 000 oGHKHOBeHH akiuu ¢
HOMHHAAHA CTOHHOCT B pasmep Ha 1 AB 3a axinua. Beuuks akiuu ca ¢ paso Ha ITOAyUaBaHe
HA AMBHACHT H AHKBHAAIIHOHEH ASIA M TIPEACTABASBAT eAMH raac or OBmoto cvbpanne Ha
axunoHepHuTe Ha ApyxecTsoTo.

Kbm Knu

30.06.2018 31.12.2017

‘000 as. ‘000 as.

H3A2A€HH B HAITBAHO HAQTEHH AKITHH! 650 650
- B HAYaAOTO HAa TOAHHATA 650 650
- H3AAAEHH LIPE3 TOAMHATA - -
AKIIHH H3A3ACHH H HAITBAHO TIAATEHH 650 650

O0mo akmun, oTopE3EpaHyY KbBM
30 rorn 2018r. 650 650
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CHHCBKBT HA OCHOBHUTE AKIFIOHEPH HA APY)KCCTBOTO € IMMPEACTABCH K2KTO CACABA!

Ksm 30.06.2018 K»sm 31.12,2017
Bpoii axnun % Dbpoii axkman Y
BK MenrnazmsaT EOOA 64 448 9,915 64 448 9,915
Beceaa Orannora Kroaesa-Crankosa 578 895 89,061 578 895 89,061
MapTtun Iletpo CraHkoB 6500 1,00 6 500 1,00
Apyru (przmgeckn Anna 207 0,032 207 0,032
650 000 100,00 650 000 100,00

10.2. IIpemumern pe3eps

[NpemmitauAT peseps Ha ApyxectoTo e ¢opMupan upes emucnara oT 150 000 6pos mpasa,
H3AAAEHH BBB BPDb3Ka ChC 3AABAKHTCAHOTO ITBPBOHAYAAHO YBEAHUEHHE HA KAIIMTAAA HA
ApyxectBoro. [lpaBata ca nposasesn mo 12,697 AB. Beako eamo. IlpeMmitHuAT peseps e
HAMAACH € KOMMCHOHHATA HA HHBECTHIMOHEH MOCPEAHHK byabpokbpc AA, obcayxsas
eMICHATA,

11. 3aemm
11.1. Amarocpoqusm 3aemu

Ha 14 maii 2008 r. “Cepamka Ilpomrspruc” AACHLL ckaroupa obamranmoHeH 3aeM, npu
CAEAHHTE YCAOBHA:

OO6ima HoMMHAaAHA CTOHHOCT (pasMep Ha ofamranponmus 3aem) - 30 000 000 (rpmaecer
MuanoHa) Espo, pasnpeacaer 8 30 000 (Tpmaecer xuAfAH) Opos OesHAANYHM, ITONMCHHH,
OOHKHOBEHH, CBOOOAHO IIPeXBBPAAEMH, AHXBOHOCHH OOAMTAalIMH, BCAKA €AHR C HOMHHAAHA
croitroct ot 1 000 (xmanaa) Erpo;
¢  kymoH — 6.5% (iecT USAO B ITET ACCETH IPOICHTA);
® CpOK AO maaexa Ha obamrarmuTe — G0 (1recTAeceT) Mecella, CYHTAHO OT AATATA Ha
EMHCHAT;

®  AaTa, OT KOoATO Teue cpoxa — 14 mait 2008 1.

®  AQTH Ha JIAAIUAHHA 3a TAQBHHIIA — EAHOKPATHO, B CPOK OT 7 (CeAeM) AHH OT AaTaTa Ha
maAexa, T.e He mo-kbcHo oT 21.05.2013r.; 3a  aAwmxbenn naamauwms: 74.771.2008:.,
14.05.2009:, 14.11.2009:, 14.05.2010., 14.11.20102, 14.05.20112, 14.112011e,
14.05.2012z., 14.11.20122,14.05.2013.
B cayuani, we damama sa niamarie coenadwe ¢ Hepabomer der, nAamanemo e ce wIgepMU Ha HEPAUA
pabonen dent caed mosa.
»Cepanka [Tporrspte” AACHILI ynpaXHH KOA OILIMATA CH 3a IIOTACABAHE HA YACT OT
HM3AAACHHA OT APyXKecTBOTO OOAHTAIIHOHEH 32€M, 326AHO C AHXBEHOTO ITAALLHE, C IaAex 14
HoemBpu 2009 r.
Apyxecrsotro moracu 4 000 000 eBpo or raaesmmara ma uexa ot 4010000 espo, upes
TPOTIOPIIMOHAAHO H3IIAAIIAHE Ha WACT OT rAaaBHurata uAam 133.333 eBpo mpm ueHa or
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133.667 espo 32 eaHa oDamTamuA (CTAACHO YCAOBMATA IO 3aeMa, »Cepamka [Mpomrspruc”
AACHLI Moxe aa IMOracH NPeACPOYHO YACT OT 3aema Ha uenaTa Ha 100.25 % 3a 100 % or
TAABHHIIATA).

Ha 3 aexemspm 2010 r. ce nposeae obmmo cvOpanne Ha obanratiHoHepHuTe Ha ,,Cepanka
Mpomspruc” AACHL], Ha koeTo Osixa UPHETH MPOMEHH B YCAOBHATA IIO IIOTACABAHE HA
3aeMa, KAKTO cA€aBa: 1) YABAKABaHE Ha CPOKAa AO TTaACKa Ha E€MHCHATZ, ChOTBETHO Ha
aMOpTH3aLusA HA raasummata ¢ 60 mecerra, mpu 3amassaHe Ha IIaA€KHTE HA AHXBEHHTE
nAamiasud #a 14-T0 9HCAO HA M. Mall H M. HOEMBPH OT BCAKA FOAKMHA HA YABAKCHHA CPOK H
2) mpeaocTapsme Ha BBIMOMHOCT Ha ,,Cepanka INpomppruc” AACHLL aa ynpaxassa
LIPEABHAEHATA B YCAOBHATA HA 33€Ma KOA OIIIHA (BH3MOMHOCT 32 IIPEACPOYHO IOIACABAHE HA
TAABHHIIATA) HE CAMO Ha [IAAEK Ha AHXBEHO ITAAIIAHE, 4 KbM BCEKM €AMH MOMEHT OT CPOK2 Ha
OBAHMTaIIMOHHHA 32eM. ADYKECTBOTO A2 MOXKE A2 MTOTACH MPEACPOYHO IIAAaTa HAH uacT (Bes
OTPaHHYEHHA B pasMepa i) OT HEMAAEKMPAAMA PAa3MCP OT TAABHHIATA HA ODAMTAalMHTC Ha
mera 100.25 % 3a 100 % raasnmra.

AaTHTe 32 NAALIAHHA B YABAKEHHA CPOK, Ca: 32 TAABHMIIATA - EAHOKPATHO, B CPOK oOT 7
(ceaeM) AHH OT Aarata Ha maaexa 14.05.2018 ., T.e me mo-xpeno ot 21.05.2018 r; 32 AuxBeHH
naaumauus: 14.11.2013z2, 14.05.2074z2, 14.11.2014z., 14.05.20152, 14.11.2015:., 14.05.2016¢.,
14.11.20162., 14.05.20172., 14.11.20172., 14.05.2018..

*Ha 20 rorm 2012 r., CeBersT Ha AUPEKTOpPHTE IIPHE PELIEHHE, APYKECTBOTO A3 ITOTACH
npeacpouro Ha 20 roam 2012 r., 9acT OT raasHmuara mo obamranmonen 3aeM ¢ ISIN koA
2100008080. ,,Cepauxa [Tpomrsprac” AACHILL moracu 1 200 000 (eamH MHAMOH M ABeCTa
XHMASAH) €BPO OT rAasHuiaTa Ha reHa oT 1203 000 (eAMH MHAHOH ABECTA M TPH XHAAAH)
€BpO, Ype3 IPOMOPIIMOHAAHO H3IIAAMIAHE HA YACT OT IAABHHIATA 32 BCAKZ OBAHMIaimis HAK
rpu 30 000 6pos obanramum, 40 espo npu tena or 40.10 eppo 3a eana obanranms.

*[1pes Hoemspn 2013r. Ceeersr Ha AMpeKTOpHTE IPHE PEIIEHHE , APYKECTBOTO A2 ITOIACH
npeacpouto Ha 19 sexemspn 2013r, , wacT oT raasHunaTa 110 obamTarronHeH 3aeM ¢ ISIN koa
2100008080. ,,Cepanxa ITpomepuc AACHII noracu 1 080 000 /earH MHAHOH H OCEMAECET
xuAAAH/ €BpO , 4pe3 NPONOPIHMOHAAHO H3IAAIAHE HA YACT OT TAABHHIATA 33 BCAKA
obamranmn wan 30 000 Gpos obamrammm, 36 espo mpm mema ot 36,09 eBpo 3a eama
oD AMTAITHA.

*Ipes Cenremspu 2014r. CbBeThT Ha AMPEKTOPHTE IMPHE PEIIEHHE, APYKECTBOTO A2 ITOIACH
npeacpouno Ha 31 oxromepn 2014r., gact oT rAaBHHIIATA IO obAmTanHoHeH 3aeM ¢ ISIN koA
2100008080. ,,Cepaura ITpomspruc” AACHL] moracu 1 010 000 (eaun MuAMOE B AeceT
XHAAAM) €BPO, Ype3 MPOIOPLMOHAAHO H3IAALIAHE HA YACT OT TAABHHIATA 32 BCAKA
obAwnrarus nan 33,67 espo npu neHa ot 33,75 eBpo 3a eAHa o0OAHMTALINA

*MIpes FOan 2015r. CeBeTsT Ha AMpeKkTOpHTE IIPHE PEIICHHE, APYHECTBOTO A2 IIOTACH
npeacpouno Ha 02 Cerrremepu 2015r., wact oT raaBHMIIaTa MO oOauTanmoHeH 3aem ¢ ISIN
koA 2100008080. ,,Cepamuxa Ilpomspruc” AACHLL moracu 1 020 000 (eamn mMuAHOH H
ABAAECET XHASAH) €BPO, Ype3 IMPOMNOPIHOHAAHO H3IAATIIANE HA YACT OT TAABHHLIATA 32 BCAKA
obamranma nan 34,00 espo npu neHa ot 34,085 eBpo 32 eAHa OBAHTAIIHA

Ha 10 mai 2016 r. ce mpoBeAe H3BBHPEAHO oOmIO cbOpaHHe HAa OOAMTallMOHEpPHTE Ha
»Cepanxa Ipomsprac” AACFKL, Ha koeTo Gellre NpueTa IPOMAHA B MAPAMETPHTE Ha ITbpBa
emucus obamrarm, ISIN xkoa BG2100008080 xaxro caeapa: 1) Ilpomana Ha amxsaTa 1o
obAnranmonnns 3aeM ot 6.5% ma 1%, cumrano ot 11.05.2016r., 2) YabaxkaBaHe Ha CpoKa Ha
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maaexka ¢ 60 mecena - or 14.05.2018r. ao 14.05.2023r. npu 3amasBaHe HAa MaAEKHTe Ha
AMXBEHHTE NAAIMaHMA Ha 14-To 4HcAO Ha M. Mail H M. HOGMBPH OT BCAKA TOAMHA Ha
YABAXKEHHA CPOK, 3) ITpomsia Ha cpokoBeTE 32 AMOPTH3AIIMA Ha TAaBHUIIATA, 4) [IpreMane Ha
AKTYAAM3HPAH IIOTACHTEAECH IIAAH Ha IIAAIIAHHATA HA TAZBHUIIA H AMXB3, BKAIOYBALL
IpOMEHEHHTE C PellleHHeTo Ha obmioro cvOpamme ma obamranmonepurte ot 10.05.2016r.
CPOKOBE 33 AMOPTH3ALMA HA TAABHHIIATA H IPOMEHEHHA AMXBEH IIPOIIEHT N0 OOAHTAITMOHHHAA
34C€M.

CpokoBeTe 3a aMOPTH3AUMA M ITAAMIAHHA IO TAABHHIIATA Ca KakTo caeaBa: 14.05.2016e -
500 000 espo, 14.07.20162. - 270 000 espo, 14.09.2016 2. — 270 000espo, 14.11.2016 2. — 270 000
eapo, 14.01.20172. — 270 000 espo, 14.03.20172. — 270 000 espo, 14.05.20172. — 270 000 espo,
14.05.20232. — 19 570 000 eapo.

CpokoBeTe 3a AWXBEHHTE IIAAINAHHA ca caeammre: [4.05.2076z., 14.11.2016e, 14.05.2017:.,
14.11.2017z, 14.05.2018z2., 14.11.2018z., 14.05.2019:., 14.11.201 92, 14.05.20202., 14.11.2020:.,
14.05.20212., 14.11.2021 2., 14.05.20222., 14.11.20222., 14.05.2023:.

*Ha 14 Maiir 2016r., cbraacHO HOBHS IOTACHTEAEH IIAZH, Apymecrsoto noracu 500 000
(IIETCTOTHH XHASIAH) €BPO OT TA4BHHIIATA IO obAmrarmoneH 3aeM ¢ ISIN xoa 2100008080.,
Ype3 NPONMOPLMOHAAHO H3IIAAINAHE HA YaCT OT 'AaBHHIIATA 32 BeAka obamranus 16,0667 espo.

*Ha 14 HOau 2016r., cbraacHO HOBHA IIOracHTeAeH IIAaH, ApyxecTBoTo moracm 270 000
(ABECTA B CEAEMAECET XHASAM) €BPO OT TAaBHHLATA 1O olAuranmoHeH 3aem c ISIN koa
2100008080., upes IPOMOPIIHOHAAHO H3IIAALIAHE HA YACT OT TAABHHIIATA 33 BCAKA OOAHMTAIIHA
9,00 espo.

*Ha 14 Cenrremspn 20716r., ChbrAaCHO HOBHSA IIOTACHTEACH MAaH, ApyxkecTBoTO noracu 270 000
{(ABecTa H ceAeMAECET XHMASAM) €BPO OT TAaBHHIATA MO obawmranHoHeH 3aeM ¢ ISIN koa
2100008080., upe3 IPOMOPIIHOHAAHO H3IIAAIIAHE HA YACT OT TAZBHHIIATA 33 BCAKA ODAMTALIMA

9,00 espo.

*Ha 14 Hoemspu 2016r., CbraacHO HOBHS TOT2CHTEACH ITAAH, APyxecTBoTO noracu 270 000
(ABECTA H CEAEMAECET XMAMAH) €BPO OT TAABHHIATA MO obamramuoneH 3aeM ¢ ISIN koa
2100008080., upes IPONOPIIHOHAAHO M3IIAAINAHE HA YaCT OT TAABHHIIATA 32 BCAKA ODAHMTAIHA

9,00 espo.

*Ha 14 Anmyapu 2017r., cbraacHO HOBHA IOTACHTEAEH IIAaH, Apyxecrsoto moracu 270 000
(ABECTA M CEAEMAECET XHAAAH) €BPO OT TAABHHIIATA IO obauraimoHeH 3aeM ¢ ISIN koa
2100008080., upes TpOMOPIHOHAAHO H3IAAIIAHE HA YACT OT FARBHMLATA 34 BCAKA ODAMIama
9,00 espo.

*Ha 14 Mapt 2017r., cbraacHO HOBHA IIOTACHTEAEH IIAAH, Apyxkectsoro moracu 270 000
(ABecTa M ceaeMAeceT XHASIAH) €BpO OT TA4BHHIIATA IT0 obamranmones zaem ¢ ISIN koa
2100008080., ype3s MPOIIOPLIHOHAAHO H3IIAALIAHE HA YACT OT TAABHHIIATA 34 BCSIKA OOAHTAIWMA
9,00 espo.

*Ha 14 Mait 2017r.,, cbraacHO HOBHA IOTACHTEACH ITAaH, ApyxkecTBoTo noracux 270 000
{(ABECTA M CEAEMAECET XMASAH) €BPO OT TAaBHHIATA o obAmraumoHeH 3aem ¢ ISIN koa
2100008080., ype3 MPONMOPIIHOHAAHO M3IIAALIAHE HA YACT OT TAABHHIIATA 33 BCHKA ODAHTAIMA
9,00 empo.

Kwm 30 rorm 2018 r., HemoraceHaTa 4acT OT TAABHHLIATA 10 OBAHTralMoHHUsA 3aem e 19 570
000 /aeBerHAAECET MMAMOHA IICTCTOTHH H CEAEMAECET XHASAHM/ €BpO PaBHABAINN Ce Ha
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38 275 593,10 /TprAecer M OCeM MHAMOHA ABECTA CEAEMAECET M IIET XHMAAAM IMETCTOTHH
AEBETAECET H TPH A€BA H AECET CT. /.

[laamranpsTa 10 OOAMTAIIMOHHUA 32€M €2 M3BLPIIEHH IIPH ClIa3BaHE HA H3UCKBAHHATA HA
HapeAGa Ne 8 3a LleHTpaAHMA ACTIOZHTAP 334 LIEHHHM KHIDKA H [IpaBnAHEKa Ha Lenrparnns
AEIIO3HTAP.

11.2. Texyma 9acT OT HETEKYIIATE 3AABANKCHHAA

Tosummata ,, Texylua 4acT OT HETEKYIIHTe 3aAbAXKeHNA B pasyep Ha 49 xma.as. xvM 30 rorm
2018r. ce dopMmupa OT cyMaTa Ha AHXBHTE, KOHTO ApPYXKECTBOTO HAYHCAfBA IO
OBAUTALHOHHUA 32€M H KOHTO APYKECTBOTO ABAXKH Ha 0DAHTAIOHEPHTE. 3aAbAMKEHHATA HA
ApYxecTBoTO 3a MOTACBAHE HA AHXBEHMTE IIAAIIAHHA CE HI3TPAHABA Upe3 BGAHKOB IPEBOA KbM
LIA B cpox ot 4 (4etupu) paboTHH AHH IPEAH AaTaTa Ha Iasexka Oe3 Aa ce Bpon Aarara Ha
nasexa. LIEHTPAAHHAT ACIIOSHTAP IMPEACCTABA Ha APYKECTBOTO KHHTA HA ODAMTAIIHOHEDUTE,
KATO B KHHUIATA CC BKAJOYBA H M3YMCAEHATA CYMA 34 IAAINAHE KbM BCEKH OOAHTAIIMOHED.

Ha 1511.2017r. cwpc chaefictBuero Ha ,llentpasen aemosmrap AA na “Cepamka
ITpomrspTrc” AACHLIL e nzsaaen LEI koa.

11.3. Teproeckum 3aabAKeHAA

KoM KbpMm
30.06.2018 31.12.2017
000 as. ‘000 as.

Tonaodukanua Codpua AA - 4
EBH Baarapun EAexrpocHabaasane AA - 1
Hotapuyc 3apasko Tonues 1 -
Ouennreacka Excneptra ['pynma EOOA - 1
Yapaap Baasumupos ToAopakos 11 -
TIpesocrasen asanc - Hopaan ATanacos Moaaos 34 -
YE3 Tpeiia Boarapms EAA 3 4

49 10

He ca TIPEACTABEHH CITPABCAAHBIT CTOHHOCTH Ha TBPTOBCKHTE H ADYIHM 3AABAKECHHA, TBHH KATO
IDopasH KpPAaTKOCPOYHHA HM XapaKTep, PBKOBOACTBOTO HA APY}KCCTBOTO CcUHTa, YC
CTOI.:IHOCTHTe, o KOHTO TC Ca ITPCACTABCHH B GMcha, orpasm;a‘r TAXHATA CIIPABEAAHIBA
CTOHHOCT.

11.4. TobproBckum 3aABAMKEHHA KHM CBHP3aHH ARIIA

KoM KbMm

30.06.2018 31.12.2017

‘000 as. ‘000 aB.

Cepaura [Tpomspruc Koncyar EOOA 13 1
13 1
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11.5. 3aAabAsKeHHA 34 AHBHACHTH

Kum KM

30.06.2018 31.12.2017

‘000 as. ‘000 an.

3aabAKEeHHA 32 AHBHACHTH 627 -
627 -

Ha 29.06.2018r. ce mposeae pesoBHo Obmio cebpamme nHa akuponepute Ha ,,CepAmka
[pomrsprac* AACHLI, Ha koeto Ge IpueTo penieHme 3a PasIPEAEAsiHe Ha newasbaTa Ha
ApyxectsoTo 3a 2017r. B pasmep Ha 656 500 aeBa o 1,01 Aepa OpyTeH AHMBHAECHT Ha aKIUAL.
Hanaamamero Ha AHBHAEHTa Ine ObAe u3BbpumieHo 4dpe3 LleHtpascn Aenoswrap Ha
25.07.2018r.

12. Pa3xoAm 3a mepPCOHAA
P23XOAI/ITC 32 PL3IHATPAKACHIA HA nepcc)HaAa BKAFOYBAT.

Kpm KoM
30.06.2018 31.03.2017
‘000 aB. ‘000 as.
Pasxoau 3a 3amaaTi 55 55
Pasxoan 33 COIMAAHY OCHTYPOBKH 3 3
58 58
13. Apyrm 3aAbraxennn
KoM KbMm
30.06.2018 31.12.2017
‘000 am. ‘000 aB.
3aabaxeHHe 110 34CTPAXOBATEAHH ITOAHIIH 9 -
[ToAyueHH ACTIO3HTH OT KAMEHTH 100 101
Ilpuxoam 3a GBACIIH TEPHOAH N 65
Apyru 26 33
226 199
14, TTpmxoam
Ksm KbMm
30.06.2018  30.06.2017
‘000 as. ‘000 as.
Ilpuxoau oT mposax6a Ha HEABHMKHMI HMOTH 7058 49
IIpuxoAl OT HaEMM M YIIPABACHHUE HAa HEABIIKHMH HMOTH 305 2150
Apyrn 45 93

7 408 2734
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IIpe3s mecen aBrycr 2017r poroeop 3a HaeM Ha HEJIBHAKHM MMOT Haxousw ce B rp.Codus,
Oyn.Llap Ocsoboanten™ Ne6 ¢ 3AJI“I3HU*“ ce npexpaTn nopaau H3TUUAHE HA CPOKA.

I[OFOBO])T:T € MOOHOBCH 3a YacT OT CI'pajara.

15, PasxoAnm 32 BPHELIHE YCAYTH

Pa3XO,A,PIT€ 34 BbHITHH YCAYIH BKAIOYBAT!

Komucuonna obcayxBaHe HHBECTHLMOHHN HMOTH
3acTpaxoBKi

Taxkcu /coaebHnHOTAPHAAHIAPYTH/
Toraoeneprus

Boaa

Eaexrpoeneprus

KoucyaTancku yeayru

Komucunonna npoaaxGa mMoT
Ioaapmxka ACRHCBOPH

Oxpana u COT

Paaxoau 3a npoekto ynpasaerue — CMP, oBcaeapane

Excneprna oiteska Ha HMOTH
ApPYTH BBHIIIHH YCAYTH

16.  Apyrm pasxoam

CYMHT € Ha ADYTHTC Pa3X0AM CA CACAHHTE!

Pa3axoa 3a HENIPH3HAT AAHBYEH KPEAHT
Pasxoa 3a Takca cMer

Pa3szoa 32 A2HBK HEAKIDKHIM HMOT
[TpeorenKka HHBECTHIIHOHEH HMOT

Apyra

17.  ®unascosm pasxoAm m (PHAAHCOBE OPHXOAM

Kzm KbMm
30.06.2018 30.06.2017
‘000 am. ‘000 as,
39 39
11 13
16 15
8 1
- 1
6 2
1 -
12 -
1 1
3 18
125 18
- 4
7 9
229 121
Kom Kzm
30.06.2018 30.06.2017
‘000 aB. ‘000 as,
7 4
61 75
32 34
249 -
23 -
372 113

PunaHcobuTe Pa3x0AM 3a ITPEACTABEHHTE OTICTHH ITEPHOAH MOTAT A2 6’I>A2T AHAAV3IHDAHH

KAKTO CACABA:
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KoM KbMm
30.06.2018 30.06.2017
‘000 as. ‘000 a=.
Pasxoan 3a AuxBu 110 OOAHTALIHOHEH 33€M 190 193
PasxoAH IIpH DpEOIIeHKa Ha Iy3KAA BAAYTA - 1
Apyrz pHHAHCOBH PazxoAH 8 3
DrRAHCOBH Pa3XOAH 198 197
18, Caeaxm chC CBBpP3aHH AHDA
TpaHsakuuuTe CbC CBBP3aHH AHIIA HE €4 H3BbPINBAHM IIPH CIIELIMAAHH YCAOBHAL
18.1. Caeaxm ¢ ABIICPHA HPCATIPHAATAA
KoM KbMm
30.06.2018 30.06.2017
‘000 as, ‘000 an.
Ilpoaaxba Ha ycayru
- Cora.aorosop 3a obcayxsane cuc Cepanra I[lpomrspruc Korcyar 6 6
EOOA
6 6
Ksm KeM
30.06.2018 30.06.2017
‘000 as. ‘000 as.
[loxynxa Ha ycayrH
- Cora.acrosop 3a HaeM cbe Cepanka lpombprice Koncyar EOOA 74 109
74 109

18.2. CAeAKm C KAXOYOB YOPABACHCKH HEPCOHAA

Karouosusr YHOpaBACHCKH IIEpPCOHAA HA Apy}KCCTBOTO BKAIOUBA yaegoBeTe Ha (CbBera Ha
AHPCKTOPHTE. B’b3HaI*paJ'KAEHHﬂTa Ha KAIOYMOBHA YIIPABACHCKH TIEPCOHAA BKAIOYBAT CACAHHTE

pasxzoAm:

Kem K™

30.06.2018 30.06.2017

‘000 aB. ‘000 am.

Pasxoan 3a BR3HATPAXKACHHA 53 54
PasxoAu 32 COLIMAAHM OCHTYPOBKH 3 3
O6mo 56 57
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18.3 CAeAKH C APYTH CRBP33aHH AHIA
KM KbM
30.06.2018  30.06.2017
‘000 as. ‘000 as.
PasxoAH 3a AHXBH (190) (193)
- BK Meunpnaepur EOOA (190) (193)
[Toracspare raaBHAIEA ODAMIAITHOHEH 32€M - (1584)
- BK Menauasarsar EQOA - (1 584)
IIpmxoan oT HaeM 44 50
- AEKC AA 32 9
- PuBuepa AA - 8
- Hmrepxorea Canaancku Boarapus AA - 8
- Kourtpaxr Ausuur EOOA — B Auxsuaaipa - 3
- ITaaernoc EQOA 1 1
- Bamxa Amsesomvbare EOOA 1 1
- Puswmepa Tpasea EOOA 5 5
- BK Mesunaxmput EOOA 5 5

19 IleAnm m DOARTHKA HA PHKOBOACTBOTO IO OTHOIIECHAE YIPABACHHE HA PACKA

ApyxecTBOTO € M3AOKEHO HA ITa3aPEH PHCK M IO-KOHKPETHO H2 PHCK OT IPOMEHH BLB
BAAYTHHA KYPC, AMXBEH PHCK, KAKTO M PHCK OT IIPOMHHATA H2 KOHKDETHH LIEHH, KOCTO ce
ABAKE HA ONEPATHBHATA H HHBECTHIIMOHHATA ACHHOCT Ha ApPyXeCTBOTO. YIIPaBACHHMETO Ha
prcka Ha ApyxecTBOTO ce ochinecTBBa OT OOCAYKBAILIIOTO APYXECTBO B CHTPYAHHYECTBO
cbe CoBera Ha anpextopuTe. [IpHOPHTET Ha PHKOBOACTBOTO € Ad OCHIYPH KPATKOCPOYHUTE H
CPCAHOCPOYHHM NAPHYHH IOTOLM, KATO HAMAAM H3AATAHETO CH HA PHCK. ABATOCDPOUHHTE
¢pHHAHCOBH MHBECTHLIHH CC YIPABAABAT, TAKA Y€ A4 MMAT ABATOTPAHHA BB3BPAIIAEMOCT.

Hajt-3HaunmuTte (PHHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO ADYKECTBOTO, Ca M3OPOEHH IT0-

ACAY.

19.1 Baayrem puck

TTo-roasAmara 4acT OT CAGAKHTC Ha ,A,py)l(ﬁC’I’BOTO Ce OCBLIIECTBABAT B G%Ampcm AEBA.
Tpaﬂsamm'.r Ha APY)KGCTBOTO, ACHOMHHPIpaHH IIEPBOHAYAAHC B €BpO, HE H3AAraT
A,py}KCC'I'BOTO Ha BaAYTCH PHCK.
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19.2 Amxsen pmck

IMoautrkata Ha APYXECTBOTO € HACOYEHA KbM MUHIMU3HDAHE HAa AMXBEHHA PUCK HpH
ABATOTpaifHO (pHHAHCHpaHe. 3aTOBA ABATOCPOYHHTE 34€MH €2 OOHMKHOBEHO C (PHKCHPaHH
AHMXBCHIF HPOHCHT}I.

19.3 Kpeamren puck

Haaaramero Ha ApPyXeCcTBOTO Ha KPEAMTEH DHMCK € OTPaHHYEHO AC pasMmepa Ha DaaancopaTa
CTOHHOCT Ha (PHHAHCOBHTE AKTHBH, ITPH3HATH KbM AATaTa Ha Dasanca.

ApyxecTBOTO PEAOBHO CACAM 34 HEM3ITBAHCHHC HA 33ABAXKCHHUATA HAa KAMEHTHTEC H Ha ADYTH
KOHTPareHTH KbM APYXKeCTBOTO, yCTAHOBEHH HMHAHBHAYAAHO HAH Ha TPYITH, K M3TIOA3BA Ta3H
HHQOPMAIIHA 32 KOHTPOA Ha KPEAHTHHSA PHCK.

PBrOBOACTBOTO Ha APYKECTBOTO CYMTa, 9€ BCHYKM TOPECHOMEHATH (DHHAHCOBH AKTHBH,
KOHTO He ca BHAH O0e3slleHABAHH IPe3 MPEACTABEHHTE OTYCTHH MCPHOAH, Ca (PMHAHCOBH
AKTHBH C BHCOKA KPCAMTHA OLIEHKA, BRAIOYHTEAHO H TE3H, KOMTO €4 C HACTBITHA [TAACK.
ApyxectBoTo HAMA 0Oe3nedeHHA, ABPKAHH KATO TAPAHIIHA 33 (DHHAHCOBHTE CH aKTHBH.

IMTo oTHOIIEHHe Ha TBPIOBCKHTE M ADPYIH BzeMaHHA ApPyxecTBOTO He € H3AOXKEHO Ha
SHAYHTEACH KDPEAHTCH DHCK KbM HHTO CAHH OTAEGACH KOHTPArEHT HAH KbM Ipyma OT
KOHTPAreHTH, KOMTO HMMAaT CXOAHH XapaKTePHCTHKH. KPeAMTHHAT PHCK OTHOCHO NAPMYHH
CPEACTBA M APYTH KPaTKOCPOYHH (PHHAHCOBH aKTHBH CE€ CYHMTA 332 HECBHIIECTBEH, Thil KATO
KOHTPATeHTHTe ca OaHKH ¢ A0ODpa pemnyTallufs M BHCOKA BBHIIHA OLIEHKA HA KPEAHTHHA
PEHTHHT.

19.4 AmxBupAeH puck

ApyXecTBOTO mHOCpellla HYKAHTE CH OT AHKBHAHH CDEACTBA KATO BHHMATEAHO CAGAH
HAAIIAHHATA II0 NOTACHTEAHUTE NMAAHOBE HA ABATOCPOYHHTE (DHHAHCOBU 32AbAXEHH, KAKTO

H M3XOAAIIHTE TAPUYHH IIOTOIM, Bb3HHKBAIIN B X0Aa Ha omepaTuBHaTa AeiHOCT. HyxamTe
OT AHKBHAHH CPEACTBA C€ CAEAAT 34 PasAWYHH BPEMEBH I[IEPHOAH —€KEAHEBHO W
eXECEAMHYHO, KaKTO B Ha GasaTa Ha 30-aneBHR nporHosy. HyANTE OT AMKBHAHH CPEACTBA B
ABATOCpO4YEH IAaH — 32 nepuoan ot 180 m 360 axm, ce ornpeaeatr Meceurno. ApyxecTBOTO
ABPKH MapH B OPOH, 33 Ad MMOCPEINA AHKBHAHHMTE CH HYXKAH 32 TePHOAH A0 30 Amm.

20 TloAWTHEKA B DPONEAYPH 34 YOPABACHHE HA KAATAAA
LleanTe Ha APyKECTBOTO BBB BPB3KA C YIPABACHHE Ha KAITHTAAA Ca:
. A2 oCHIYpH crmocobHOcTTa Ha APYKECTBOTO A2 HPOABAKH Aa CBIIECTBYBA  KATO
AEHCTBAIIIO ITPEATIPHATHE B
. A OCHTYPH aA€KBATHA PEHTAOHAHOCT 32 AaKITHOHEPHTE.
KATO OIPEAEAA LIEHATA HA IIPOAYKTHTE U YCAYIHTE CH B ChOTBETCTBHE C HHBOTO Ha PHCKA, MPH
CrIa3BaHe Ha HOPMATHBHHTE M3UCKBAHHA
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21 CuOmTHEA cAea AaTaTa HA DAsaECa

Ha 11.07.2018r. ,,Cepauxa [Ipomrsptrc” AACHLI moAy9# OKOHYATEAHOTO [IAALLAHE ITO
mpoaax0aTa Ha HEABIKHMM MMOT Haxoaam ce B rp.Ilaosans, yA.“PIOCHdp [IIanuTtep® Ne3 B
pasmep ua 880 xmA.AB.

Ha 19.07.2018r. ,,Cepaska [lpomeprac” AACHLI mpeseae wbm Llentpasen Aenosurap
amBuaenta 3a 2017r. , B pasmep Ha 627 XHA.AB., KOHTO 1I¢ GhAC H3IIAQTEH HA AKIFOHEPHTE HA
25.07.2018r.

rp.Codpnn
23.07.2018r.



