
IPIIJIOXEHU{ KbM IO.IUIIIHIIfl OI4HAIICOB OTqET 34 2018 roAHHa

ca npeAcraBeHll B xurqAu JreBa' ocBeH aKo He e nocoqeHo

L rru a o PMArIn fl 3A nPv)ItE C TB O TO

,,Ceexo"A,{ e aKur,roHepHo Apy)KecrBo, perucrpr.rpaHo B fa6poacrul oKpHKeH cbA c peuIeHI'Ie

1052124.06.1992 r. no Qr.rprvreHo Aeno 102611992 r.CeAaruqero LI aApeca Ha yrIpaBJIeHI'Ie Ha "CeBKo"A,{ e:

rp.Ceuueno, yr."AeAePuua" Ne l, rel. 067513 50 0l
,.Cenxo"A,{ e rry6rruuuo ApyxecrBo, cbrnacHo 3aKoHa sa rry6nruuo npeAnaraHe Ha IIeHHI'I KHHxa'

lpyxecrnoro HtMa pa3Kplrrl4 u perplcrpllpaHlt KJIoHoBe n 'ryx6uua'
Cruacno $4, an.1 or 3arona 3a rbproBcKr4r peruIcrbp ApyxecrB9To e BrrHcaHo s ATcHII[sra rlo

BrrucBaHr.rrra rclu MunucrepcrBo Ha [paBocbAllero c EI'IK I 07001 61 1 .

Co6cmeenocm u vnDaenea ue

Arquouepnrur KanlrraJr e 3anlrcaH rro HoMrrHuutra croftnocr I,I e B pa3Mep na 68 x.lg. KalnraJlbr e

pa3npeAenen s 67806 6por axquu Ha npHHocLrreJI c HoMI,IHalna crofinocr 1 res Bc.qKa eAHa' Kanura'ntr Ha

ApyxecrBoro e LI3ILf,nO BHeCeH. {

Krrra 31.12.2018 r. pa3npeAeJreHr4ero Ha aKrlt4oHepHlrt KanI4TaJI e KaKro cJreABa:

A/ IOpuauuecKI,I nuua:

- ,,Po,qua 3eM.u xonAI'IHr" A,{- 9748 6p'axuuu- l4'38Vo

- "JIe4eKc rpyu"OO,{ - 20183 6p'arquu- 29,77yo

- "Enpoxolg" A,{ - 445 6p.arcuuu - 0,66%o

- "-fluxyJI"OOA - 323 6p.aruuu - 0,48Yo

- "BottAc aABafi3epc" - 16 6p'axquu - 0,02yo

- ,,EtrrepuaH MLIrc" EOOI- 2850 6p.axquu- 4'2Q%o

- ,,ExoreH4 rIrDKeHepI'IHr" EOO,{- 22000 6p'arrylu - 32.45%

Ei dugu.recrv nvrra

715 QnsuuecKl{ JII4ua - 12241 6p.axtryu - 18,04%o

[pyxecrnoro e c eAHocreneHHa clrcreMa Ha yrrpaBneHne v ce y[paBn{Ba or Ctser Ha AI{peKTopI'rre B cbcraB:

Mulen Hncoros Eararog - ZsnrrHureJreH Ar4peKTop I{ flpeAcraBJIrIBarII Apy)KecrBoro

Enrenu flerKos ,{anen lor 21.06.2018r/.

EsreHu I4saHon flapauxeranor.

Ktrvr 31 .l2.20l8r.cnrcbrrHr/rfir 6pofi na nepcoHirna Ha ApylKecrBoro ca I 6p., xru 31.12'2018r.- I 6p"

Iloednem na dertnocm

flpe4uersr na Aefinocr no crAe6ua pefucrpaqwl e:

IPU,IIOEI4BAHE, TIPEPAEOTBAHE, NOAOEPEHI4E I'I I43|PAXIAHE HA HEABI4XIIMT4VIMOTI4VI ABI,.X..KIMI4 BEIIIZ'

frpEAocrABtHE HA mABrDrOlMr4 r4MOTr,r Vr revlKr4Mlr4 BErrIr4 rroA HAEM 14 IIOA APvfI4 OOPMI4 HA IIOJI3BAHE

@Knro(MTEJrr{o IIo AofoBopr4 34 na3prHf, yrrpEIrBAHE HA TTPABO HA TIOJI3BAHE, ATIOPTHI',I BHOCKI4 B

TbP|OBCKI4 ,IIPYXECTBA, NO AOfOBOPI4 3A |PAXAAHCKI4 APYXECTBA I4 CbBMECTHI4 NPE,UTPLIflTVIA 14 APY|I4)'

IroKyIlKA HA CTOKT4 A npyfkrBErul4 c uEn rpErrpoANKEA B ITbPBOHAIIAIIEH, TIPEPAEOTEHVTIWT OEPASOTEH BI4A.

Irpor43Bo,[cTBo HA CTOKT4 C rIEn [pO474y54. KOMI4CI4OHHA, CIEMUI',IOHHA' CKnMOBA' nI43I4HfOBA'

BbHtrrHoT:bpfoBCKA a pEEKCnopT AEIZHoCT. TbPfoBCKo TIPEACTABI4TEJICTBO 14 nocPEAHI'rqECTBo. BAPTEPHTI

cAEnKr,r. Apyfr4 AEfiHOCTT4, HE3AspAHEHr,r CbC 3AKOH, CAEnKr4 C T4HTEJIEKTyAJIHA COBCTBEHOCT. BCI4qKI4

Apyfr4 Aonycrl4Mr4 34 AI AEfir{ocrr,r tlo 3AKOHHVA PE!., cnEA noJrvqABAHE HA cboTBETHoTo PEIIIEHI4E

KO|ATO E HEOEXONI,IMO.



CEBKO A.IT

IPIIJIOXEIIIIT KbM IOIUIIIHIIT OIIHAHCOB OTqET 3A 2018 roAI{Ha

Bcnqrct cyMn ca npeAcraBenlt B xt{JrrAlt JteBar ocBew aKo He e nocoqexo Apyro

Ocuoeuu noxasamenu ua cmonaucxama coeda

OcnosHure [oKa3areJrr{ Ha cronaHcKara cpeqa, Kor4ro oKuBBar Brrufllavle Bbpxy Aeftnocrra Ha Apy)KecrBoro,

3a rrepvoAa 2015 - 2018 r. ca npeAcraBenu s 'ra6rullara ro-Aory:

llorasarer 20t: 20ll 201 20lt

EBII s MJrH. JreBa 88,57: 94,13( 101,043 107,98',,

Peanes pacrelr( sa EBfl 3.5ot 3.901 3.801 3.201

[4ntfnaqur B Kpar Ha roALIHara (XIdtrI) -0.9ot, -0.501 1.801 2.301

peAeH BarryreH Kypc Ha IrIaTcKI4t Aonap 3a roAuHaTa |.7 t 1.7-t t.73 1.6(

BanyreH Kypc Ha ItIarcKI,Is Aonap B Kpiu Ha foAlrHara 1.8( 1.8( 1.61 t.7t

JcHoeeH JIlrxBeH rlpoqeHT B Kpaf, Ha toALIHara 0.0 0.0( 0.0( 0.0(

Bespa6oruqa (n xpar Ha rogrurata) 10.001 8.001 7.lol 6.lo/,

Kpe4uren peftrurr na P Eurapuq no Standard&Poors (4rnrocpoueH) BB+ BB] BB+ BBB

Kpequren peft'rnur Ha P Furapra-r ro Moody's (Arnrocpoueu) Baa2 Baal Baal Baal

Kpe.qnreH peftlunr na P Ernrapuq no Fitch (.uurrocpo'ren) BBE BBT BBB. BBE

* Ilpozuosa ua EHE sa.20L8 2,, useomeeHa rctu 2l derceuepu 2018 z. usmouuux: EHE

2. EA3A 3A N3TOTBflHE HA ONHAIICOBUN OTqET N CTIETOBONHII NPUHANilU
2.1, Easa ea uszomenue aa duuaucoe omqem

@rinancosurr orqer na CEBKO A.I[ e zsrorBeH B B cborBercrBl,Ie crc 3axona 3a cqeroBoAcrBoro (uon) e

crarra or 01.01.2016 r.(P 95108.12.2015 r.) u Haquonaanure cqeroBoAHl{ craHlapru (HCC), yrBbpAeHI{ or MC c

IIMC J\b 4612005 (.@ 30/07.04.2005 r,) u usrueueHr{ r.r AorbrIHeHI{ c IIMC 25112007 f.(AB 86126.10.2007 r.) u c

lnvIc 39 4120 1 5 r. (W 3 I 12.01 .20 | 6 r. v B cura or 0 I .0 1 .20 I 6 r.)

Togv orqer e rrtpBr{f,T orqer no HCC cnea eAHoKparHoro npeMI,IHaBaHe KbM ra3l{ paMKa no peAa Ha'$r.34

sn.4 or 3C srs Bp63Ka c naparpaQ &56 or flpexo4nure LI 3aKJIIotIItreJrHI,I parnope46I,r na 3K[IO.

lo 31.12.2017 r. Apyx(ecrBoro e rpunarano Mex,UyHapoAHure craHAapru sa QuuaucoBll orqerl4

(MCOO), Kor.rro ce cbcroflr or: craHAaprz e a QzuancoBr{ orqerla I{ or rbJIKyB artvlfl Ha Kounrera ga pagflcmeHt,zfl Ha

MCOO (KPMCOO), o4o6penu or Crsera no MeN,4ynapo4nu cqeroBoAHu craH.qaprl4 (CMCC), vl

MexnynapoAHure cqeroBoAHlr craHAaprr,r u rtJrxyBaHvflTa Ha lIocrosnnu.fl KoMI{rer 3a pa3.flcHsBane ([IKP),

o4o6perm or Kouurera ro Mex,uynapoAHr{ cqeroBoAHr4 craHAaprr.r (KMCC) r.r xouro ca 6wtn rp}IerLI or

KoMracnqra ua ErponeftcKl,Irl cblo3.

,{pyxecrnoro BoAu cBordre cseroBoAHu perucrppr e 6rrrapcrn lena (BGN) u I,I3rorBfl cBol{re oQuqnanHH

Sunancoor,r orqerr4 B cborBercrBne c 6urapcroro cqeroBoAHo ll AaHBqHo 3aKoHoAareJrcrBo. ,{anHrare n

roAr{rrrHlrfl $unancon or.rer (fOO) ca npe4c'raBeHlr B XLrJI.JIB., ocBeH aKo HeIrIo Apyro I,I3puqHo He e yKfr}aHo.

Hacrosqnsr roAr,rureH $rauaucon orqer e Lr3rorBeH npr4 cna3BaHe Ha npI4HIIHla Ha IlcropruecKara IIeHa.

,{pyxecrnoro BoAr.r cBolrre cqeroBoAHlr perprcrplr n 6urapcxu len (BGN), t<oftro npueMa Karo HeroBa

orqerHa Batryra 3a npeAcraB.rue. ,{aHHure B orqera n npI{JIo)I(eHI,IrITa KbM Hero ca npeAcraBeHr B xvtltflI.vl reBa,

ocBeH aKo Heulo Apyro LI3plIqHo He e yKa3aHo.

flpe4craoruero Ha Qunaucon orqgT cbruracHo HaquoHalHure crIeroBoAHI,I craHAaprl,I Il3lIcKBa

plKoBoAcrBoro Aa HanpaBr{ uafi-4o6pu upu6lusnreluu oIIeHKLI, HaqI,IcreHIlq vI pa3yMHo o6ocHosaHl'{

npeArroJroxeHr.rr, Kolrro oKa3Bar etfexr Bbpxy orqereHl{Te crofinocru Ha aKTIlBtITe I{ rracI4BHTe, Ha npnxoAuTe I{



CEBKO A,II
TIPIIJIOXEHI{fl KbM IOIEIIIHIIT OIIHAHCOB OTTIET 3A 2018 roArHa

Bctlqrclr cvMll ca npeacraBeH[ B xxrqArt JteBa, ocBeH aKo He e lfocoqeHo

pa3xoAllTe, Lr Ha oloBecrsBaHero Ha ycnoBHI4 B3eMaHI{.fl u gaATIDKelavIfl, KbM Aarara Ha orqera. Tesv

npu6rrsureJrHrr oIIeHKrr, HaqvrcreHLrfl.v npeAnoJro)KeHvIt ca ocHoBaHI4 Ha I{H0opv,&tlvlttra, Kotro e HanHqHa KbM

Aararana QuuaucoBprr orqer, nopaAlr Koero 6rAeIqure $arruuecrclE pesynrarll 6lrxa uouu la6tlar pa3nuqHl'I or

Ttx .

2,2. Cpaeruumennu danuu

,{pyxecrnoro npeAcraBf, cpaBHr4renna unQopua\us. B rosn QuHaucoB orqer 3a eAHa IrpeAXoAHa roApIHa

(neprog).

Koraro e neo6xoA1rMo, cpaBHr{reJrHure AaHHLT ce peKJlacuSuqnpar, 3a Aa ce nocrlarHe cb[ocraB]IMocr

crrprMo [poMeHH B IrpeAcTaBfHeTo B TeKylrlara roApIHa.

2.3. Ilneuuuaearue rctn HCC

lpyNecrnoro e u3rorBLrJro cBorr BcrtnmeJren 6aranc no HCC tttu 1 .01.2017 r' B cborBercrBl'Ie c

vr3krcKBa1vnrra Ha }lCC 42 flpNlaraHe 3a rrbpBlr nr'r Ha Haquonalnlrre cqeroBoAHl{ craHAaprH, Kotro Aara e

npr{era sa AararaHa npeMuHasaHe xrN,I LICC.

B cprla or 01.01.2008 r. 6rxa HanpaBeHV 3HaqilreJrHu npoMeHLI s HaquoHanHl4re craH,{aprn aa Qunauconu

orqeru Ha MrurKrr r4 cpeAHu [peAnpr{rrr.rr, c Koero re 6sxa npu6lnxeuu 4o Mex.4yHapoAHlrre craHAaprl'I 3a

Qunancona orqerHocr B MaKcI{MulnHa grerleH, rropaAu Koero He ce Hdnarar cbIIIecrBeHI{ KopeKIrI{u orr SnnacoBl4t

ofier npu BpbIqaHI{To lry no HCC.

flopaqu roBa Ha Aarara Ha npeMr4HaBaHe KbM HCC ApyNecrBoro e HarIpaBI4JIo caMo TIoAXoASIIILI

pexnacn$urcaqflLl BbB Bcrb[pITeJIHut cu $uuaHcoB orqer.

C uen nocrr.rraHe Ha cb[ocraBlrMocr c roALIHara Ha nbpBo npl{JraraHe Ha nocoqeHllTe rro - rope HCC

can4ara rro cqeroBoAHrdre gMerKr.r KbM 31 AeKeMBpI{ 2017 f. ca peKJlacuQnqupanu, rou6uuupaulE vl

nper,r3rrr.rcreHlr, 3a Aa ce nocr[fHar cborBerHl4Te u3I{cKBaHVflHaHCC 42 KbM Aarara Ha [pexoAa.

CC 42-fIpu;raraHe 3a nbpBr,r rrbr Ha HCC, nosnorsB.f, Ha rrpeAnplltrll{ra, flpl4naraull{ 3a nbpBI'I ntr HCC,

o[peAeneHr4 ocso6oxAasaHnr or rrper.cq[cJrrBrrHe c o6parHa cI4JIa no orHoIueHLIe Ha HflKorr HaIILIOHaJIHI'I

cTaHAapTLI.
' 

IpyNecrBoro e npunoxtllno cneAHI4Te ocso6oxAasaHlt-s:

o 3euure ca npeAcraBeHlr BbB BcrbrrllTeJrHus, 6utasc uo HCC no 6alancoBara I'IM crofinocr xrv

31,12,2017 r.B cqeroBo guut 6anauc no MCC, npeAcraBnsBalqa cnpaBeAnuBara uu croftsocr KbM rtBI'I

Aara. ApyxecrBoro e r,ra6pano Aa pa3rnex,qa re3r{ crofiuocu,t Karo npl{eru crofinocrv KbM Aaruta Ha

[peMI{HaBaHero rurvr HCC.

Or 01.01.2016 r. e B cuJra nos 3axoH 3a cqeroBoAcrBoro, roftro orMeHJI I{3IItno AeftcrraIrlIEq Ao

31 .12.2015 r.3axon 3a ctreroBoAcrBoro. C nonpu 3aKoH ce rpaHcnoHrrpar B HaIIHoHaJIHoro cqeroBoAHo

3aKoHoAareJrcrBo rrpaB[Jrara rr r{3lrcKBaHutrraHa,{upexrnna 20l3l34lBc na EoponeftcKllt napnaMeHr I'I Ha Crsera

Ha EC or 26.06.2013 r. ornocHo roAr,rtlruare QruraHcoBlr orqerll, KoHcoJrt4,4vpanvffe Qnuaucoru orqerH H

cBbp3aHnre AoKJraAr,r Ha H.sKor4 BlrIoBe upeAnpuqrllr. ,{onorrcoro cBfJIacHo &4 or ,F na 3C upeanpusrl4ero ce

uaczQuqupa Karo roJr.f,Mo npeArtpusrr,re, To npl4Jlafa nbJIeH MoAen na QuuancoB orqer no HCC.

(flpr,rnoxeHne 3).

2. 4..[Ie itcme aw o nped np uamue

@unanconurr orqer e r,r3rorBeH sa 6agara Ha rrpriHl[,ma ga Aeficrsanlo [peAnpvtrTvle, Koero npeArloJlara'

qe Apy)(ecrBoro rrle flpoAbnxfl4 Aeftnocrra cu n o6ospurrlo 6rAeule. ErAeulara Aefinocr Ha Apy)KecrBoro 3aBI{cI{ or

6ngnec cpeAara, KaKTo ra or o6egnetraBaHero ua SnnancupaHe or crpaHa Ha Hacro.flrlnre u 6rAeIqu co6crseuuqu u

14HBeCTr{TOpI{.



CEBKO A,U

IIPI,IJIOXEHI{fl KbM TOnUIIIHI4fl OIIHAHCOB OTqET 3A 2018 roAHHa

Bcuqrcu ca [peAcTaBeH[ B XUJIflAt{ JleBa, ocBeH aKo He e nocorleHo Apyro

llpes 2018r. He cbqecrBeHo e HaMrurraJro o6eua Ha nprxoAl{re cnptMo 2017 r.

tlpes 2014r. cpeuy pr3rrbJIHr4TeJIeH Jrlrcr, Lr3AaAeH B noJl3a Ha ,,PoAHa 3eMs xoJIAI4nr" A.{ 6rxa

lpexBbpneHpr aKTrrBr,r na .{pyxecrBoro c 6alancona crofinocr 2 701 xutt;ts. OcuosaHue 3a roBa e' qe [pe3 2008r'

Cesrco A[ e raparry no KpeAprr Ha Erpounr OO.{, xofi'ro BnocJleAcrBve cnupa 4a o6crryxra'

,{pyxecrnoro npr{Kirroqsa 2018 r.ct,c cqeroBoAHa ueqal6a rpeAl4 AaHbuI'I B pa3Mep na 16 xul'lB. u Ha

zary6a l3l x.ns.creA orrrr,rcBaHero Ha orcporreHlr AaHbqI,I B pa3Mep na 146 x.nn. Paeueptr na co6crseuuq

Karrr4rzur e noJro)rs4TeJrHa BeJrr{qr,rHa 764 x.JIB. npu 3arrlrcaH Ka[I'ITtuI or 68 x.nn.(4pyxecrBoro He e

Ae Kanr,rranlls up aHo).

prxosoAcrsoro Ha Cesxo A,{ uanpaev vH4aBug.yanHa rlpeqeHKa orHocHo cl{rypHocrra r ct6upaHe Ha

B3eMaHprrra Lr ypexlaHe Ha pa3qerrdre rro AoroBopa 3a IIecI{fl. IIpu ra:u npeIIeHKa e B3era npeABpl,q uflJlara

HaJrr,rqHa r,rHooprvraqlrx 3a npeABlrAr4MoTo 6rAeule, KoeTo e IIoHe, Ho He e orpaHl{qeHo AO ABaHaAeCeT Meceua OT

Kpafl Ha orqerHlr{ nepr{oA. PlxoroAcrnoro orleHf,Ba Bb3MoxHocrLITe Ha npeAnpHtrl{ero Aa noKpuBa reKyIrII'ITe cI4

3aAbJrxegr,rtr r,r AoroBopeHlr 3aAbJDxenu-r e o6ospunro 6rAeule, a cbqo u QuuaHconara cnoco6nocr Ha raKaBa rpera

crpaHa 3a npeAocraB{Hero Ha AorrbnHr{Temru QranancoBu cpeAcrna. HanpaleH e aH{uII43 I,I e I'I3rorBeH nporHo3eH

6roAxer 3a cneABalql,rre roAI,IHIl.

Ka.ro ce r,rMa B rlpeABl,ta orleHKara Ha orraKBaHure 6t.q'eulr flaprr,'ilr.la noroIIH, pbKoBoAcrBoro Ha

ApyxecrBoro cqr4ra, qe e noAxoAxrqo $uHancoBr,rre orqsrl{ Aa 6r\ar H3rorBeHpI Ha 6asa [pI'IHIII{na Ha Aeficrsaulo

npeAnpr{J{TI,Ie.

flosqllla-sra Ha pbKoBoACTBoTO ga 6rAeulero Ha Apyx(ecTBOTo e CneAHaTa:

! Axquouepure He ca B3eMaJru perneHue lr Hf,MaT HaMepeHI4e AA JIIdr.BI4AI.'paT Apyx(ecTBoTo B

cneABalqlrre 18 ureceua;

! PrxonoAcrsoTo npoAsJrxaBa Aa T:Bpcvr yMecTHI,I peUIeHI4.f, 3a HaMI{paHe Ha noAxoll{Ilryr

.[efiHocrr.I, Kol{ro Aa 6rAar I/BnbJIHtBaHI{ or Ap}ry(ecrBoro;

2.5. Ilouxodu
. IlpntxoAlrre B ApyxecrBoro ce npr.BHaBar sa 6asa npI,IHIIula Ha lJarrucrflBaHe I{ Ao creneHra' Ao Kotro

crorraHcKr4Te lr3roApr ce npugo6zBar or ApylKecrBoro I4.{oKoJIKoro npnxoAl{re Morar HaAexAHo Aa ce I'I3Mep{T'

flpr,r upogax6ure na npoAyKrlHr, croKpr u Marep[arn, rIpnxoAI,ITe ce nprl3HaBar, Koraro BoLIqKH

cbulecrBeHg pr{cKoBe il [oJr3H or co6creeHocrra Ha croKHTe rIpeMLIHaBar B KyrryBaqa.

flpu npegocraBrHero Ha ycJryrr{, [ptrxoArlre ce [pI,BHaBar, otur,nafirua erana Ha 3aBBpIIIeHocr Ha cAenKara

K6M Aarara Ha cqeroBo$Huq 6ara:elc, aKo ro3r,r erafl Mox(e Aa 6tAe saAex.{Ho I'I3MepeH, KaKTo I'I pa3xoAure'

H3B6prrreHlr no cAenKara n pa3xoAl4re 3a npI,IKlIorIBaHero fi, BKIL KaTo ce B3eMar noA BHI'IMaHI4O BcHqKH

AOIbJrHI'ITeJIHLI yCnOBI,It IIO npl4eMaHeTo Ha ycJryraTa oT cTpaHa Ha ruII4eHTa.

flpnxo4ure oT HaeMLI ce upIsHaBaT Ha BpeMeBa 6azaSa cpgKa Ha Ao1oBopa'

2,6. Pasxodu

PagxoAure B Apyx(ecrBoro ce [pu3HaBar B MoMeHTa Ha rtxHoro BI3HI,IKBaHe m sa 6tza npl'IHlrvnltre Ha

Haqr,rcJr{BaHe r{ cb[ocraBr,rMocr (Ao crenenra, Ao Kotro roBa He 6u .{osero Ao [pH3HaBaHe Ha o6exru e

crreroBoAHr.r t 6wtayc, Korrro He orfoBaprr Ha onpeAeJleHl{tra 3a aKT}IBI'I n nacunu).

Eannos14Te raKclr sa o6crryxnaHe Ha pa3[naqareJrHr{Te cMerKIt ce rperltpar raro QuuaHcoBI'I pa3xoAl'r.

Ounancosure pa3xoAr,r ce BKJrroqBaT B oTtreTa 3a [p[xoAI{Te LI pa3xoAl,rre, Koraro B63HI'KHaT, }I ce cbcTotr

or Jrr{xBr4 rro AoroBopv 3a 3aeM, no AofoBopr,r 3a npqo6t4saHe Ha aKTLIBI{ ua QznaucoB JIH3LTHT I'I AoroBopI'I 3a

uecuu.



CEBKO AN
IIPIJIOXEHIIT KbM IO,MIIIHII.fl OI{HAHCOB OTqET 3A 2018 ro.uHa
Bcuqrcu cvMlr ca BeH1.| B Xl{J|fnn .[eBa, ocBeH aKo He e nocoqeHo

2. 7.,|('anzompailuu namenua.'tH u aKmaou

,ftmorpafiHu y1arepvanHpr aKTuBu ca npeAcraBeHr{ BbB Qunanconnr orser rro cnpaBeAnuna ctofiHoct,

HaMuureHa c HarpyrraHara aMoprrrga\r4fl u zary6u or o6esqeHKa, Ko.f,To e Irpl4era Karo HaMepeHa croftHocr Ha

pLurara Ha npeMllHasaHe rrN,I HCC.

fltp e oruauanHo o qeHfla aHe

flpu nrproHaqaJrHo npulo6ueane l$4A ce orleHflBar no IIeHa na upulo6llBaHe, Kotro BKJIIoqBa

noK)mHara UeHa, Mr{THr.rqecKure raKcu Lr BcI,IsKpI Apyru npeKLr pa3xoAI,I, neo6xogul'tl'I 3a npl'IBex,qaHe Ha aKTLIBa B

pa6olro cbcro{Hr{e. flper<ure puBXoALr ocHoBHo ca: pa3xoAI,I 3a floAroroBxa na o6ercra, prcxoAll 3a nbpBoHaqzrnHa

AocraBKa u o6pa6orxa, prnxoAtrre 3a MoHTDK, pa3xoArl 3a xoHopapvr Ha lrvr\a, cBbp3aHI{ c [poeKTa' HeIIp]I3Har

AaHbr{eH KpeAvT Ir Ap.

,{pyxcecrnoro e onpeAenmo crofinocreH [par or 700 la., noA roftro upugo6rrnre aKTI'IBLI He3aBI'IcI4Mo'

qe [p[rTexaBaT xapaKTeplrcTrrKaTa Ha AbnroTpaeH aKTLIB, Ce n3nI4CBaT KaTO TeKyIII pa3xoA B MOMe]ITa Ha

npugo6unauero I{M.

O qenxa cned ntpeoHaqanHo npu3HasaHe

Ifls6pauunr or Apyx(ecrBoro rroAXoA 3a orIeHKa cneA [bpBoHaMaJIHo npIBHaBaHe e npenopbql'ITenHl'Lt{T

rroAxoA-BceKu aKTr4B ce orsr{Ta 11o qeHa ua npu4o6nBaue, HaMaJIeHa c HaqI{cJIeHI,ITe aMoprfi3allulr v }Iurpyr]aHma

sary6a ot o6esqeHKa.

Ilocaedeauqu pasxodu

PasxoAlrre 3a peMorrrr,r u noAApb)KKa ce [pr43HaBar 3a reKylqll B [epuoAa, npes rofiro ca Ha[paBeHI4.

Llsrrpruenz nocneABarrlu pa3xoAr.r, cBbp3aHr,r c TpaHcnoprHuTe cpeAcTBa rI cbopbll(eHl4.f,Ta, KoI{To nMar xapaKTep

Ha noAM{Ha Ha oilpeAeJreHu B63JroBlI qacrll u afperarl4, lalrrt Ha npeycrpoficrgo LI peKoHcrpyKllldt' ce

KanqTulJrr{3lrpar KbM 6arancosara crofisocr Ha cborBerHldt aKTIIB I,I ce npepa3rJlexAa ocrarbqHl'Lsr My [one3eH

xr,IBor KbM Aarara Ha KarruraJrvrga\vfl. CruleapeueHHo, HeaMoprlr3r,rpaHara qacr Ha 3aMeHeHHTe KoMnoHeHTI4 ce

tr3rprcBa or 6alancosara c'roftHocr Ha aKTuBLrre lI ce nplr3HaBa B Telgrutl4Te pa3xoAl4 3a rlepHoAa Ha

npeycrpoftcrBoro.
' 

Memodu Ha LrrtopmusaTun

,{pyxecmoro r{3noJI3Ba JII,IHeeH MeroA Ha aMoprl,I3a\vfl Ha I,IMorI,ITe, MaIrIrrHI4Te pI c6opBxel{nflTa'

AuoprusupaHero Ha aKTlrBlrre 3alolrBa, Koraro re ca Ha pBrIoJIoxeHI,Ie 3a ynorpe6a. 3ellsra He ce aMoprI'I3I'Ipa.

floresHlrrr )Kr{Bor rro rpynn aKTLrBrr e cro6paseu c: Susuuecroro }I3HocBaue, cnequ$ItKara na o6opyanaHero'

6rAerqure HaMepeHl4f, Sa ynorpe6a u c npeAllonaraeMoTo MopanHo ocTaptBaHe.

Onpe4enenlrtr noJre3eH )KtIBor Iro fpyrll4 aKTLIBH e KaKTo cneABa:

. crpaAu - or 10 ao 66 r'

. TpaHcloprHl{ cpeAcrBa - or 4 ao 50 r'
o MaIIIHHI'I, npOU3BO.{CTBeHI' CbOpb)KeHI/tt{ - or 3 lo 50 r.

. cronaHcKlr HHBeHTap - Or 7 .qo 50 r.

. KoMnrorbpno o6opyarase -2 r
AuoprusupaHero Ha aKTr{Br{Te 3arroqBa, Koraro re ca Ha pa3nono)KeHue sa ynorpe6a.

Onpegeleunrr cpoK Ha foAHocr Ha MarrruHr.rre LI cbopbrKeHwna ce upepa3rnexAa B Kparl Ha Bc{Ka roAI'IHa

v npv ycraHoBrBaHe Ha 3Haqr.rreJrHrr orKIroHeHH.f, cnpsMo 6tAerqnre oqaKBaHI{t 3a cpoKa Ha }BnoJI3BaHe Ha

aKTLIBI,ITe, CbIIIU'T ce Kopl{rupa [epCneKTHBHO.

Omnuc e au e ua dtne omp ailuume tu amepumllru aKmueu



CEBKO AN
IIPIIJIOXEHI,Ifl KbM IOIUIIIHI4fl OI{HAHCOB OTqET 3.d 2018 roarHa
Bcuqrcn cyMll ca B Xr,tIqALl fleBa, ocBeH aKo He e nocoqeHo

,Or[A ce orrrrreBar npv npo.qiDK6a utm Koraro He ce oqaKBar HI,IKaKBLI TIKoHoMI'FIeoKH I'I3roAI't or

H3[OJr3BaHerO Ha aKTuB a Lrnv rlpu ocBo6oxAaBaHero or Hero.

fleqa-n6ure vnv saryflL11e or rrpoAatrc6u sa oTAeJIHI,I aKTI,IBLI ce onpeAentr qpe3 cpaBIUIBaHero Ha

npnxoA1rre or npo4ax6 arau 6w:eiucoBara croftHocr Ha aKTLIBa KbM Aarara ua npo4ax6ara'

2.8. Ttoeoocxu u dovau aseilaHun

Tlproncrure B3eMaHr4r ce npeAcraBrr 14 ortlnTar Iro cnpaBeAnplBa crofinocr Ha 6asa croftsocrra ua

opgrr,rHarrHo r,BAaAeHara tfaxrypa (ce6ecroftnocr), uanraleHa c pa3Mepa na o6esqeHKara sa necl6upaeMl{ cyMH.

llpu6nrcnrenHara oUeHKa 3a cbMHr,rreJrHH Lr nect6upaeul,I B3eMaHHt ce [paBI'I, Koraro sa ct6upaeuoc'r'ra

Ha wrara cyMa rrnu qacr or Her cbrrlecrByBa BrrcoKa Hecl{rypHocr. Ealancosara croftHocr ce Kopurnpa qpe3

lr3rroJr3BaHero Ha KopeKTr{BHa cMerKa, KbAero ce HarpynBar BcI4uKI{ o6egqesru, a cyMara Ha sary6ara or

o6egqenrca 3a rrepl{oAa ce npr6HaBa B orqera 3a npITxoAI,ITe I,r pa3xoAl{Te KbM "Apyru pa3xogu". B crgAraure na

nocneABalrlo Bb3craHoB{BaHe Ha o6esqeuxa ro ce nocoqBa KbM "Apyru rrpltxoAl{" 3a cMerKa Ha HaMuuIeHI'Ie Ha

KOpeKTI{Ba.

Hecr6zpaenalrre B3eMaHHrI ce LBnLrcBar, Koraro rIpaBHVTe ocHoBaHVfl 3a roBa HacTbntr.

flapnvnure cpeAcTBa r{ IIapruHzTe eKBlIBruIeHTrr BKJIrcqBat KacoBuTe HuUIuqHocrrI' pa3llnarllaTenHuTe

cMerKr.r, napruHnre eKBlrBatreHTLr - KparKocporrHl4 Aeno3I,ITI{ s 6auru Ao 3 ueceqa Marypllrer.

3a qerure Ha I,I3rorBsHero Ha orqera 3a napuqHl4Te norouu:

. IAPHqHIITE NOCTrIUIEHI,IS OT KJII'IEHTI'I N NAPI4qHI4TE NJIAIqAHI'I'I KbM AOCTABqI4III'I CA NPE.4CTABEHN 6PYTTTO'

c BKnroqeH MC (20%);

. Jrr.txBr,ITe no KpeALITI{ sa o6oporHu cpeAcrBa ca BKJITqeHI,I Karo ruaulaHuq 3a olepar[Bua 4eftHocr;

. BHocKI{Te no QunaHcoB Jrpr3I,IHr ca BKIrroqeHI,I Karo IrJraIrIaHI,It sa QuuaHcorara 4efiHocr'

. nppr AocraBKa Ha Abnrorpai,nu aKTLrBt4 or crpaHara, rurareHra.f,T AAC ce rtocoqBa Ha peA "rralqaHnfl rbM

AocraBqr,rqu" KbM napruHlrre rrororlu or ofleparl{sua Aefiuocr, .qoKoJrKoro roft }rqacrBa rr ce BS3craHoB{Ba B

.oneparHBHI4Te 
rlorolru Ha ApyxecrBoro 3a cborBerHllt nepuoA (rtleceu).

Trproacnure r,r Apyrr,rre reKyrqu 3aAbJrxeHr/rfl ce orql,ITar no c[paBeAnusa crofiHocr na 6aga crofrsocrra

Ha opvrr,rHannure Qarrypu (qena na npuAo6ueane), Kotro ce rIpHeMa 3a cnpaBeAnvlBara croftnoct Ha cAeJIKara 14

rqe 6rAe H3nJrareHa s 6rAerrle cpeqy noJqrreHr,rre croKl4 u yc.;ryru. B cnytaure Ha pa3cpoqeHl'I nJIaUIaHrIA HaA

O6Fr'AA%I1FjU5. KPEAI4TEH CPOK, NPU KOIITO HC E NPEABI'I.IEHO AONbIHI'ITEIHO IIJIAIqAHE HA JIAXBA VI]IU TVIXBXTA

3Haqr.rreJrHo ce pa3nruaBa or o6ruafiHr,rre rrtBapHr.r Jrr{xBeHpr [porIeHTr,I 3aIbJDI(eHruITa ce oIIeHtBar lrbpBoHaqa]IHo

no rfiHara crrpaBeAnrrBa crofinocr, a [ocJreABarrlo - rro aMopr]I3tlpyeMa crofinocr cneA [puclaAaHe Ha

LrHKoprropupa1ataB TgXHaTa HOMLIHanHa CrOfinOCr lrI[><BA, OnpeAeneHa nO MeTO.4a na e$ercrunHaTa JII'IXBa'

Tpyaonr.rre r4 ocr,rrypuTeJrHlr orHorrreHusc pa6ornnqure x cJry)Kurenlfre B ApyxecrBoro ce ocHoBaBar Ha

paonope46nre na KoAercaHarpyla pr Ha pa3nopeA6rre na Aeftcrsatqoro oc[rypl{TeJrHo 3aKoHoAarencrBo.

Ocnorno 3aAbJDKeHue ua pa6oro4areJls e Aa r,r3BbpIIIBa 3aAbJDKI,ITenHo ocurypqBaHe Ha Haervs, flepcoHan

sa Qon4 "fleHcvvr",AonbJrHzreJrHo 3a,{bJDKrreJIHo [eHcI{oHHo ocurypf,BaHe (A3nO), SouA "O6uo 3a6onf,BaHe u

MaftquHcrso" (O3M), QoHg "Bespa6oruqa", Qou4 "Tpy.UoBa 3JlonoJryKa u npo<fecploHaJlHa 6orecr" (T3IIE) tl

3ApaBHo ocurypsBaHe. Pasuepure Ha ocuryprrreJrHlrre BHooKLI ce yrBbpx,qaBar cr"c 3arona ga 6rcAxera na.{OO n

3aroHa sa 6rc.[xera ua H3OK 3a cborBerHara roAHHa. Bnocxure ce pa3npeAeJltr MexAy pa6oro4arelr u

ocurypeHoro nnqe B cborBercrBr{e c [paBr.rJrara or KoAercca 3a couutulHo ocuryp{BaHe (KCO)'

t0



CEBKO An
rIPI4Jro)I(EHl4s KbM fo44IIrHI4{ oI4HAHcoB orrrET 34 2018 rornrHa
Bcuqru cvMu ca B X]|J|qAI| JfeBa, ocBeH aKo He e fiocorreHo

OcuryputenHl4Te LI neHcLIoHHLI IUraHoBe, ilpuraralv or ApyxecrBoro B KaqecrBoro rvry Ha pa6oroqarer, ce
ocHoBaBar ua 6urapcxoro 3aKoHoAareJlcrBo v ca ilrralaoBe c 4eQznupauu BHocKt4. flpu resu ruraHoBe
pa6oTogaren"t ryar\a MeceqHo onpeAeneHr,r BHocKH B Abp)KaBHrarc Sou4 "floacrrv", $ona ,,O3M',, 

Son4
"Eespa6oruqa", Qou4 "T3IE", KaKTo r4 B yHr{Bepcutrra r,r npoQecuoHuurHu [eHcr4oHHLr Qon4one - ua 6a:a

$uxczpaHI't no 3aKoH [porIeHrI,I vI :aflv,a npaBHo r,rnu KoHcrpyKrrrBHo 3aAbDreHr,re Aa Aonnarua nrn $oH4onere
6rAeuru BHocKt4 B cltJ IaI'ITe, Koraro re H{Mar AocrarbrrHo cpeAcrBa Aa pr3rrJlarrr Ha cborBerHlrre Irlrrla ga

pa6oreHnre or rqx cyMu 3a [epl{oAa Ha rpyAoBr{{ LrM cr€DK. AnaloruqHv ca u 3aAbJrxeHurra rro orHorrreHue Ha

3ApaBHOTO OouryprBaHe.

Kparrcocpoqnr rrprxoAr
KparxocpovHvre npnxoArl 3a rlepcoHana no4 Qopuara Ha Bb3HarpaxAeHr4c, 6onycu vr corJyrurHvr

AonnaluaHllrl ll upuqo6unrur (uszcxyeMlr B paMKr4re sa 12 Meceqa cneA Kpar Ha neplroAa, n xoftro 11epcoHzrnbr e

rIoJIoxI'IJI TPYA sa rflxvIIrI1^ e H3nbJIHHJI neo6xoAulrvre ycroBr.rs) ce npusuaBar Karo pa3xoA B orqera 3a np6xoAr,rre
H pa3xoAl{re (n neval6ura vulu zary6ara 3a roAr4Hara) a nepuo4a, r xofiro e noJroxeH TpyAbr 3a rfi vrrv ca
LI3rIbJIHeHu LI3lrcKBaHI4rITa 3a rtxHoro nolyrlaBaHe) u Karo reKyrqo 3aAbJrxeHr.te (cle4 npr,rcnaAaHe Ha Bcr{LrKLl

[JIareHI{ Beqe cyMH I{ noJlararrlu ce yApbxKz) n pasuep Ha He,qxcKoHTr,rpaHara r{M cyMa. .{rnxuulrre or
ApyxecrBoro BHocKI{ nO COIIHaJIHOTO r,r 3ApaBHo ocurypsBaHe ce [pr{3HaBar cbrrlo KaTo reKyul pa3xoA r,r

3aAbnxeHlle B He.qucKoHTVpaH pa3Mep, 3aeAHO I,I B [epHOAa Ha HaqLICIeHHe Ha C6OTBeTHT{Te npr4xoAH, c KO}ITO Te

ca cBbp3aHU.

Krna 4arara Ha BceKI{ {wraHcor orrrer Apyx(ecrBoro npaBu orIeHKa a npu3HaBaHe Ha cyMara Ha pa3xoAr{re
no HarpynBaulrre ce KoMrIeHcI{pyeMr{ orrrycKlr, Ko.rrro ce oqaKBa .qa 6r.qe u3rrJrareHa Karo pe3ynrar or
HeIl3rIoJI3BaHoro rlpaBo Ha HarpylaH ornycK. B oqeurcara ce BKJrroqBar upu6nr,rsureJrHara rrpeqeHKa 3a pa^rxoAlrre
3a caMl4re Bs3Harpa:ri4euufl. vI pa3xoAI,ITe 3a BHocKt4 no 3a.qbJDr(nreJrHoro o6qecrueno H 3ApaBHo oc[rypsBaHe,
Kor,rro pa6oro4areJrrr AbJDKr,r Bbpxy re3r4 cyMr,r.

,{urocpo.rnrf rrprlxoArr nprl rreucrrourrpaHe

Ctuacno KoAexca Ha rpyAa pa6orogareJrrr e 3aAbJrxeH Aa rrcnnarua Ha nepcoHana [pr,r HacrbnBaHe Ha

[eHcI4oHHa Bb3pacr o6esrqerenue, Koero B 3aBucuMocr or rpyAoBur crarK B npeAnpllqrlrero Mo)r(e Aa BapHpa

Menqy 2 u 6 6pyun pa6ornu 3a[JIarI,I KbM Aarara Ha rrpeKparf,BaHe Ha rpy.qoBoro npaBoorHorueHue. IIo cnoure
xapaKTepr{crt4Kr.r re3r{ cxeMz npeAcraBnf,Bar rrrraHoBe c 4e$nHzpaHr,r [prxoAn.

Ktu 4arara Ha Hacrotlqar QznancoB orqer n .{pyxecrnoro pa6oru I 6poft cJryxprren r,r He ce HaJrafa
HaqLICJrrBaHe Ha [poBlt3r,rr.

2.12. Axuuoneuen xanuman u oesepeu

Cesxo AA e cb3AareHo Karo aKIII{oHepHo Apyx(ecrBo, Karo raxora e 3aAbnxeHo .4a perr4crpr4par B

Trproncrr'r.r pefl{crbp o[peAeneH pa3Mep Ha aKqr4oHepeH Kanr,rrirn, xoftro Aa crry.xv xaro o6esueqeHr,re Ha

Kperl{ropure Ha ApyxecrBoro 3a H3nbnHeHve Ha rexHvre B3eMaHuf, KbM Hero. Arquonepure orroBaprr 3a

3aABJDKeHI{JITa Ha Apy)KecrBoro Ao pa3Mepa Ha cBoero aKqnoHepHojrqacrr,re B Ka[r,rriura r,r Morar Aa [pereHAxpar
BPsnIaHe Ha roBa ) {acrlre caMo B [pot43BoAcrBo no Jrr,rKBt4Aa\us unu HecbcrorreJrHocr. flpyxecrooro orrrr,rra
ocHoBHrrJr cr{ KanuraJr rro HoMr4Hruruara crofinocr Ha perHcrpr,rpar{HTe aKrlllu,

Csrnauro Lr3HcKBaHI,IrIra ua TrproBcKlrrr 3aKoH z Ycrasa lplucecrnoro e AJrbncrro ga $oprr,rupa r,r 3aKoHoB
pe3epB ,,QoHA Pe3epBeH", Karo lr3TosHpr\v Ha rbosaa Morar ra 6r1ar:

- Haft-ualxo 1/10 or neval6ara, Koflro ce orAenr AoKaro cpeAcrBara nrr SoHga Aocrr4rHar l/10 qacr or
aKrlr,roHepHr4r KarIHTar r,rJrlr no-roJrrMa qacr, no pe[reHr,re na o6ulo.ro cr6pauue

l1



CEBKO A,IT

IPUJIOXEHI4fl KbM TOIUIXHI{fl @IIHAHCOB OTqET 3A 2018 roAI{Ha

Bcllqrcu cyMlr ca [peAcraBeHu B xuJtflA]t teBa, ocBeH aKo He e flocoqeHo Apyro

- cpeAcrBara [oJryqeHI,I HaA HoMI,IHaJrHara crofiHocr Ha aKIIuLITe flpu I,BAaBaHero I,IM ca npeMufiHlr

pe3epBr,r;

- cyMaTa Ha AonbJrHlrTeJrHlrTe rurarrlaHr4r, KoI,ITO npaBf,T aKIILIOHepI,ITe Cpeqy upeAocTaBeHure LIM

npeAHMcTBa 3a aKIILTI{Te;

- ApyrH I,I3TOqHI{qrI npeABI{AeHI{ no peureHl'Ie sa o6uoro c66paHHe.

Cpe4crnara na Qona Pesepren Mofar Aa ce r,r3noJnBar caMo 3a rIoKplIBaHe ua sary6u or npeAXoAHI'I

roAlrHpr. Koraro cpeAcrBara orn Qonqa Aocrr.rrHar onpeAeJIeHI{t n Vcrasa MLIHI,IMaJTeH pa3Mep' cpeAcrBara HaA

Ta3r,r cyMa Morar Aa 6tAar lBnoJI3BaHlr 3a yBenr{qaBaHe Ha aKIIIloHepHpLf, Kalurar.

2.13. Ilnuxodu na axuun

OcnosHr,rre npnxoAlr Ha aKrlxr ce lnqucJrrBar Karo ce pa3AenI,I HerHara neqal6a ulusary6a 3a nepuoAa,

noAne)Karrla Ha pa3npe.qeJreHpre Me)qy aKrruoHepure, npl4Texarenu Ha o6mnonenu aKqI'IlI, Ha cpeAHo-

[pererreHlls 6poft ua AbpxaHI4Te o6uruonenu aKIrI{lI 3a nepl4oAa'

Cpe4no-upererJreHr.rrrr 6poft arciun [peAcraBJrf,na 6poar Ha AbpxaHllre o6IaxnoseHll aKIII,Iu B HaqaJloro Ha

rrepqoAa, KopufupaH c 6por ua o6paruo r,BKyneHr,rre o6urnoseHu aKIIHII LI Ha HoBolI3AaAeHLITe raKnBa npe3

nepqoAa, yMHo)KeH rro cpeAHo-BpeMeBn.fl daxrop. Tosn Saxrop I,Bpa3tBa 6por na AHI,ITe, ilpes KoLITo KoHKperHnre

aKrrur,r ca6uttu AbpxaHI,I, crrpqMo o6ulns 6pofi na AHI'rre upe: nepno.tia.

IIpn xanuranvrga\v*, Aorr;JrHnreJrHaeuucvs r4rILI pa3.qeJlrure, 6poxr na o6urnogeHllTe aK\vui, KoI'ITo ca B

o6prqenue Ao .{arara Ha roBa c's6urue, ce Kopr,rfLtpa, sa Aa ce orpillu [ponopq]IoHaJrHara rlpoMflHa n 6por ua

o6uxnoeeHr,rre aKrlr,ru o o6prqeuue raKa, crKaru cr6r,rruero ce e cJrfluno B HaqaJloro Ha npeAcraBeHI'IJI naft-paneH

ilepuoA.

flpnxo4rE Ha aKuI{I4 c HaMzureHa crofiHocr He ce ll3qlrcJr{Bar, rufi raro H.sMa lt3AaAeHlt noreHIIIl|3UrHu aKuI'IH

C HAM€IIIEHA CTOftHOCT.

2, I 4. .[Iantuu etpxv neqar6ama

Teryuure AaHbrlr,r Bbpxy neqal6ara ca onpeAeneHl{ B cborBercrBl,Ie c H3I,IcKBalaHara na 6tlrapcxoro

AaHtLrHo 3aKoHoAareJrcrBo - 3arona 3a KopnoparprBHoro noflpnxoAHo o6raraue. Hounnaluara AaHbrIHa craBKa 3a

2018 r. e 10%o (2017 r.: l0%).

O.rcpouenure Aar{brIH ce onpeAensr qpe3 np[rraraHe na 6alancoBl{t [acLIBeH MeroA Iro orHoIrIeHpIe Ha

Bcr{qKpr BpeMeHHLr pa3nr{Kr{ KbM Aarara na $uuaHcoBlrt orqer, KoI,ITo cbulecrByBar Mex(Ay 6arancosure

croftnocrn H lIaHblIHItre ocHoBLI Ha orAenHHTe aKTLtBl4 uracvBvl'

Orcpouennre AaHbqHr,r ilacvrBkr ce [pu3HaBar 3a Bcr,rqKr4 o6raraerur,r BpeMeHHH pa3Jr]IKIl, c LI3KrIoqeHI'Ie Ha

Te3H, nopoAvlJtvl ce or npv3HaBaHero Ha aKTIIB vrltvr r:'acvrB, roft'ro KbM Aarara Ha crorlaHcKara onepaqllt He e

rroBJrr4rJr Bbpxy cseroBoAHara LI AaHbqHara neuaa6a/(sary6a).

Otcpo.renure AarrbqHu aKTI,tBLr ce npu3HaBar 3a BcI,rtIKI,I HaMaJrfleMI,I BpeMeHHrI pa3nlIKI'I u 3a

Heu3noJr3BaHu:re AaHtqnu zary6u, Ao creneHTa, Ao Kotro e BepoflTHo re Aa ce npo.lB.lr o6parHo n Aa 6rAe

feHeplrpaHa s 6rAeule .qocrarbqHa u o6laraeua ueqar6a vnla Aa ce [porB.f,T o6laraeuu BpeMeHHLI pa3JrHKLI, or

KOr{TO Aa MOraT Aa Ce [puc[aAHaT Te3H HaMaJIteMI,r pa3nHKI,I, C I{3K'IK)qeHIIe Ha piBnl',IKl'fre' [opoAI4JIu Ce oT

nprrcHaBaHero Ha aKTHB t4Jrr{ [aclrB, KofiTo KbM Aarara Ha crorlaHcKara oflepaqvls. He e IOBJII{f,JI Bbpxy

cqeroBoAHara n AaHbqHar a neuat6a/ (sary6a).

Farancosara crofinocr Ha BcuqKH orcpoqeHlr AaHbqHI,I aKTI,IBI,I ce npernex(Aar Ha BcsKa Aara Ha

cqeroBoAHr4 s 6uartc r,r ce peAyrrlrpar Ao cre[eHra, Ao Ko{ro e BeposrHo re Aa ce npotBtr o6parno vI Aa ce

reHepupa AocrarbrrHo o6laraeua neqal6a vJru rrpoflBflBalqn ce npe3 cblrlrrf, nep[oA o6laraeuu BpeMeHHI'I

piBJrr.rKr,r, c Kot4To re Aa Morar Aa 6rAar npuc[aAHarvllarv KoMneHcI{paHI'I.
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CEBKO AA
IIPI4JIOII{EHI{fl KbM TO.ItrIIIIHI{f, OIIHAHCOB OTTIET 3A 2018 ro.ur'rua

Bcuqrcu cyMlr ca B X]IJqAn .[eBa, ocBeH aKo He e ]rocoqeHo Apyro

OrcpoveHme AaHbrIu, cB6p3aHn c o6eKTr.r, Kolrro ca Apyru KoMnoHeHTu Ha Bceo6xBarHl4t nprxoA vlltv ca

orqereH7 Ar,rpeKTHo B co6crBeHnrr Kanr,rrrur vnv Apyra 6arancoea rlo3l,Iqut, cr'lrlo ce orLII4Tar AupeKTHo KbM

cborBerHrarr Apyr KoMnoHeHT Ha sceo6xsafirl{rl npnxoA IdJILI Ka[I4TzIJIoB KoM[oHeHT I,IJILI 6arancosa [o3l{uut.

Orcpouerurre AaHbqHLr aKTHBrr urracuuvt ce oqeHrrBar ga6asa AarrbqHure craBKI4 , KoI{To ce oqaKBa Aa ce

npqnarar 3a nepuoAa, npe3 xofiro aKTLrBure rrle ce peirnltl{par, a rracprBlrre IrIe ce ypeuT (noracrr), Ha 6tsa

AaH:brlHr/rre 3aKoHr4, Kor{To ca B cr4Jra lrJrr4 B roJrrMa cTeneH Ha cl{rypHocr ce oqaKBa Ea ca B clua. Ilpzloxenara

AaHbqHa craBKa rtu 3 L12.2018 r. e 10 % (3L12.2017 r ': l0 o/o).

2. I 5. @ uaaucoeu uucmnvneumu

2. 1 5. 1. Q uruuucoe u aKmu6 u

,{pyxecrroro ruracuQrEqr,rpa cBoure QuHaucorz aKTLIBI,I B Karefoptt.f,Ta "Kpe4ntu vr B3eMaHul",

BKJII6qLTT9JTH6 flapurrHuTe cpeAcTBa I,I eKBLIBaJIesrn. K-nacu$unaqurra e B 3aBI4CIIMooT OT CbUIHOcTTa I'I qenl4Te

(npeguarnauenuero) na QunancoBr4re aKTrrBr{ K6M Aututa Ha rf,xHoro npIa,Eo6r,reane. PrKosoAcrBoro olpeAent

x,racu$uxaqvflTa Ha Qunanconzre aKTrzBlr Ha Apy)KecrBoro K6M 4arura Ha nbpBoHaqaJlHoro IIM [pI{3HaBaHe B

cqeroBo.u,HHr 6anauc.

O6nqaftno ApyxecrBoro rrprrcHaBa B cqeroBoAHus 6ulc';sc QuuaHconure aKTHBH Ha Aarara Ha rbpryBaHe -
11g1rg1ra, Ha Korro ro ce e o6orpea-no (noeno e oKor{qareren anra*unrenr) Aa 3aKynl{ cborBerHure SunaHcoru

aKTHBt4. Bcuqrn Suuanconr,r aKTr{Br.r [bpBoHaqaJrHo ce oIIeHflBar rro r.sxHara cnpaBeAnuBa crofinoct fliloc npeKLITe

piBxoAr,r no TpaH3aKqI4STa.

Ounancornre aKTuBlr ce ornvcBar or cqeroBo4trus 6alaHc Ha ApyxecrBoro, Koraro npaBara 3a

nonyuaraue Ha [aplrqHr4 cpe.{crBa (uoroqn) or re3lr aKTrdBpr ca LI3TeruII4, vuwt ca npexBr'pJreHll H ApyKecrBoro e

[pexB6pnr4no cbrqecrBeHara qacr or plrcKoBere H noJI3I4Te or co6craenocrra Bbpxy aKTnBa Ha Apyro Apy)KecrBo

(ruqe). Axo 4pyxecrBoro rrpoAbJrxaBa Aa Abpxu cbrrlecrBeHara qacr or prlcKoBere I'I TIOJI3LIT9 acoUxupaHl'I cbc

co6crseHocrra Ha AaAeH rpaHctfepr,rpau QznancoB aKTI4B, To npoAbJlx(aBa Aa [p]BHaBa aKTLIBa B cqeroBoAHllt

6ata:ac, Ho uprrcHaBa cbqo u o6esneqeHo 3aAbJDKeHue (saerr,r) 3a no[]^IeHI4Te cpeAcrBa,

. Kpe1trrvt vt B3eMaHr.rr ca HeAeplrBarvtBHvr SuHauconu aKTuBLI c $uxcupauv vullzt ycraHoBI'IMI{ TIJIaITIaHI{I,

KoHTo He ce Korr,rpar Ha aKTr4BeH na3ap. Te ce orleHrBar B cqeroBoAttux 6alartc rlo rfiHara aMopru3lrpyeMa

croftnocr ilpu u3[on3BaHero Ha MeroAa Ha eSerurnHara JII{xBa, HaMilreHa c HalpaBeHa o6egqemca' Tesu aKTI4BI'I

ce BKJrroqBar B rpynara Ha reKyrur,rre aKTr.rBrr, Koraro MarypuTerbr lrM e B paMKI{Te ua 12 Meceua unLI B eAI4H

o6uqaen oneparuBeH rIHKbn Ha ApyxecrBoro, a ocraHannTe - Karo HereKyIqH. Tasu rpyua Qnnanconu aKTnBLI

BruIIOLTBA: TbPTOBCKI4 B3EMAHLI', APYTU B3EMAHH,f, OT KOHTPATEHT}I I'I TPETV JIHIIA, IAPPTqHI'I CPEACTBA V IIAPWIHKI

eKBlrBzureHTE or cqeroBoAHrrJr 6anauc. JlnxseHr4sr rrplrxoA no B3eMaHLItra ce npI43HaBaHa 6a:a eQercrnBHa JIIlxBa'

ocBeH npr4 KpaTKocpoqHETe B3eMaHurr rroA Tpr,r Meceqa, KsAeTo npH3HaBaHeTO Ha TaKaBa nl,rxBa e HeocHoBaTeJIHo

Karo HecbulecrBeHo r{ B paMKnre Ha o6u'tatrrHnre KpeAr4THr,I ycnoBl{t. Toi ce [peAcraB{ B orqera 3a npnxoAl'ITe rI

pa3xoAaTe xru "4pyru rrpllxoAlr or Aefinocrra" (n neual6aravlJrvl sary6ara sa ro4uuara).

2. 1 5.2. QuuaHcoeu nacueu

Ounancogl,ITe rracpIBI,I BKJrroqBar 3aAbJDKeHI,It KbM AocraBqvtLt vr Apyrlr KoHTpareHTu. flrpuonaqaJlHo re

ce [pr4HaBar B cqeroBoAtrus,6atalerc no cnpaBeAlnna croftnocr, HerHo or npeKure pa3xoAI,I no rpaH3aK\HflTa, a

rrocneABarqo - no aMoprrr3lrpyeMa crofinocr no MeroAa ua eQexrunHara JIIltxBa.

2.17. Odesueuxu na esutauun

flpu6nnsra'reJrHara orIeHKa sa sary6v or cbMHlrrer:avtvr Hecr6upaeul,I B3eMaHut ce npaBI,I KbM .4arara Ha
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CEBKO AN
IPI{JIOXEHIIf, KbM TOnUIIIHIIfl OI'IHAHCOB OTTIET 3A 2018 roruna
Bcuqrclr cyMr.r ca [peAcraBeH[ B xllrqAu JfeBa' ocBeH aKo He e nocoqeHo Apyro

BceKu orqer, Ha vr'g;rtBnAyanHa 6a:a. BseN,raHVflTa, npu KoI{To ca KoHcrarvpau.r TpyAHocrI'I [pI'I TrxHoro

ct6upaue, noAJrexar Ha aHaJrr.r3 3a onpe.4enrHe Ha uacrra or rf,x, Kosro e peanHo cr6upaetta, a ocraHanara qacr

Ao HoMlrHrrJra Ha cboTBeTHoro B3eMaHe ce IIpr43HaBa B orqeTa 3a np[xoAI,ITe I,I piBxoAure (n ileqan6aTa vl/'u

sary6ara aa rogunara)

flpuerara or pbKoBo.{crBoro noJrnTr,rKa sa o6egqeHxa Ha B3eMaHvflTae B cJreAHara [ocJreAoBareJrHocr:

- florryrqaBaHe Ha paz6upaye sa sa6assHe Ha rrJrarrlaHlltra Id nperneA Ha AoKyMeHTIare I4

OCHOBAHI,IIITA 34 TSXHOTO 3A6AB.'IHE;

- 3a HenJrareHrrre B3eMaHr4Jr lo 180 AHr{ ce c.rffa) qe vMa uHrl{Karop ga o6eglreHxa u ce

o6esqeHrsar 500/o;

- 3a HerrJIareHI,Ire B3eMaHI,It saA 5 roAnsr,r ce o6esqeHsBar 100%'

flpn npeqenKara Ha cr6r,rpaeuocrra Ha B3eMaHHrra pbKoBoAcrBoro npaBll analwr3 Ha Ilsnara eKcno3I4UI{t

or BceKu KoHTparcHT c orureA ycraHoBqBaHe Ha peanHara B63MoxHocr 3a cr6upauero HM, a He caMo Ha HI'IBo

npocpoqeHr,r u:a4vrBr44yatrHu B3eMaHLrJr br rconrparenra. BselvlaHlatrra ulru qacma or r{x, 3a KoI'ITo pbKoBoAcrBoro

nperleHrBa, r{e cbrrlecrByBa MHoro BLrcoKa Hecr{rypHocr sa ct6upaHero HM I,I He ca o6esneqeuE, ce o6e3ueulnar

sa 100 %o.

Ilpes 2018 f, He ca o6esqeussaHu B3eMaHns

flo4o6na noJrr4Tr,rKa e flpueno pbKoBoAcrBoro Lr npr,BHaBaHe Ha orcpoqeHure AaHbqHIt aKflIBH- rIpH

loJr)^raBaHe na pa:6rapaHe 3a orcpoqeHlrre nprlxoAl{ H nperJre.q Ha AoKyMeHTVTe vr ocHoBaH[tra 3a rqxHoro

orJraraHe il nocneABalqo npLBHaBaHe.

3. ROPEKANN NPI4 NPEMNHABAHE KTM HCC

flpu npeunHaBaHe rurrn HCC ApyxecrBoro e r.r3Bbplrluno npeusqvlcrerlns, Kol4ro ca Kopl{rupanu

rroKa3areJrlrre n 6alanca, r6rorBeH no MCC/IMCOO rcu 3L12.2018 r. Tegu KopeKuuI'I ca [peAcraBeHrl B

ra6rll,tuara no-AoJry:

Cneduume KoMnoHeHmuHa

EAJIAHC

EeneNra

MC.DO EQexm om HCC

01 nnyapu npeiluHassHe 01 flHyapu

2017 mta HCC 2017

BGN'OOO BGN'OOO BGN'OOO

67 67

146 146

213 213

1439 1439

1439 1439

1652 1652

AKTI4B

Herenyuu aKTrrBrI

,{urorp afi u v v,ar epuarHu aKTItBIt

Anrnnn no orcpoqeHu AaITrIILI

O6rqo Herexyrrlr aKTRBrl

Apyru B3eMaHLITI

O6rqo reKyrq[ aKTIrBrr

O6rqo aKTrrBrr

5

6
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CEBKO A,II

IIPIIJIOXEHI{f, KbM IOIUIIHU.fl OI{HAHCOB OTTIET 3A 2018 roAlrHa

BcNqrcn cyMH ca npeAcraBeHr't B xllJrqArl reBar ocBen aKo He e nocoqeHo

Co6crnen KarlrrraJr

3anucan Ka[I4TtuI

Apyru pe3epBrr

Heparnpeaelena neqal6a

O6ruo co6crnen Ka[IrraJr

Teryuu 3aAbrxceHlrs

KparrcocpouHa qacr na 6anxoe KpeAHr

3artlxertnfl KbM AocraBqI,IIrH

3aArrxenu-r KbM nepcoHaJra

ocvrypllTenHlrre opraHIE AtJJ4vl

Apyru 3aAbJIXeHI{{

O6uto reKyIrIH 3aAbrrrtegus

O6ruo [acrIBIr

O6ruo cobcrnen KarllrraJr [r [acIrBIr

9

10

68

779

879

68

32

779

879

ll
v12

13

24

44

705

773

773

1652

24

44

705

773

773

1652

OTqET 3A NPIIXONNTE U PA3XONruTE

3.1

MCOO

01 nuyapu

2017

BGN'OOO

51

5I

EQexm om

npeMuHasaHe

mn HCC

BGN'OOO

HCC

01 nnyapu

2017

BGN'OOO

51

51

Apyrn rprxoAtr B r.q.

- dpyeu npuxodu om omnucaHu sadtntrceuua

O6ruo rpuxoArr

Pasxoalr

ParxoAu 3a BbHIrrHrr ycJryrtr

PasxoAH 3a n€pconaJra

Apyru pa3xoArl

ParxoAu 3a JrrlxBrr rI Apyrn Qnnanconu

pa3xoAIr

O6uro pa3xoArr

C.rerono.uua ueqa;r6a

Pagxo,uu 3a AaHbIru or neqal6ara

5l51

4.1

4.2

4.3

(1e)

(22)

(3)

(2)

(1e)

(22)

(3)

(2\4.4

(46) (46)

l5



CEBKO A,U

IIPIIJIOXEHI4tr KbM IOA{IIIHII{ OIIHAHCOB OTqET 3A 2018 roArHa
Bcu.rnx cyMr.t ca npeAcraBeH[ B xurqAu reBa, ocBeH aKo He e flocoqeHo Apyro

Herna [erraJ6a 3a ro,rlrrHara

Apyrn KoMrrorreHTrr Ha Bceo6xBarn[q

IIprrxoA

O6rq sceo6xBareH rrpnxoA 3a rlepfioAa

3.3. Paeueuue na codcmeeHun KanumoJt na 31.12.2017 e.

EAJIAHC

AKTIIB

Hereryutll aKTITBLI

,{rnrorpafinrr Marepl{iuHu aKTLIBI,I

Arrunu no orcpoqeHu Aalaa\u

O6qo HereKyr{[ aKTIrBrr

!;pWu B3eMaHr{t

flapr.r.*na cpeAcrBa

O6ruo reKyrrl[ aKTrrBtr

O6ruo aKTrrBtr

Co6crnes KarrrrraJl

.3anncan Kanvraur

Pesepnu

Harpynanu neqal6pr u sary6u

O6ruo co6crnen KarrrrraJr

Herenyulu flaclrBrr

Trproncrur 3aAtJDKeHrrt

O6uto HereKyrrlu 3aAbJrxeHtrfl

Texyullr 3aAbrrrceHrls

3aArnxeHr,rq KbM AocraBqr,rq[

3aAurxeua.r KbM nepcoH{IJla v

ocuryprrrenHr{Te opraHr,Baur{u 12

Apyrn 3aAbnxeHx.r ,13

O6rqo reKyrrltr 3aAbJrlneurrfl

O6uto nacnBrr

O6ruo codcrnen KarrrrraJr rr rractrBtr

MCOO EQexmom HCC

31 nnyapu npeJwuHaeaHe 31 tHlapu

2018 rcn HCC 2018

BGN'OOO BGN'OOO BGN'OOO

Eerexra

9

l0

67

r46

213

1405

2

t407

1620

68

32

795

895

24

43

642

709

725

1620

67

146

2t3

1405

2

1407

1620

68

32

795

895

24

43

642

709

725

1620

t6

16

11 16

t6

1l
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CEBKO AN
IIPIIJIO)IGHI4fl KbM IO,UUIIIHIIfl OI4HAHCOB OTqET 3,{ 2018 roruHa
Bcnqrcu cyMu ca npeAcraBeHu B xtt.llqAfi JfeBa, ocBeH aKo He e flocoqeHo Apyro

3.4.paeuenue Ha neqon1ama kazv6ama), onpedenena e omqema sa nDuxodume u pa3xodume na 31.12.2017 z.

OTqET 3A IIPUXOAIITE II PA3XOAIITE

Apyrn nprxoAlr B T.q.

- dpyeu npuxodu om omnucaHu sadunuceuun

O6uto rpuxoArr

Pasxonrl

PasxoAr.r 3a BIHTITHH ycJryr[

PasxoA[ 3a rrepcoHaJra

Apyrn pa3xoAlr

(Dnnancosu pa3xoAlr

O6uro pa3xoArr

CqeroeoaHa ne.rar6a

Pasxo.uu 3a AaHbIIu or neqar6ata

Herua ueqa;r6a 3a roalrHara

Apyrr KoMnoIreHTrr Ha nceo6xnarn[q

,IIOXOA

3.1.

MCOO

31 dercearcpu

201 7

BGN'OOO

46

46

EQexm om

npertuHasaHe

rcan HCC

BGN'OOO

HCC

31 dexeuepu

2017

BGN'OOO

46

46

4646

4.1.

4.2.

4.3.

4.4.

(6)

(22)

(1)

(1)

(6)

(22)

(1)

(1)

(30) (30)

16t6

t6L6

t6t6O6ur eceo6xBareg AoxoA 3a rleprloAa

4. uPUXOIW
4J.,Anvzu nouxodu om deiluocmma

.{pyrure [pLrxoAI,I or Aeftnocrra BKJIIoqBaT:

Ornucanu 3arlbrxeHl,Is

2018r
BGN OOO

45

2017r.
BGN OOO

46

O6uo
Ornucanr,rre 3aABJDKeHuIA ca c I,I3TeKIJI AaBHocreH cpoK

rpyAoBrl Bb3HafpaxAeH.vIt H Apyfl4.

5.PA3XOnn

5,1. Pasxodu sa eutruuu vcnvzu

Pa:xoAzre 3a BIHIIHI4 ycJryru BKTIoLIBaT:

O4xropcr<u ycJIyrH

,IIaHuru u raKcI,I, crAe6Hu raKcn

Ipyru
O6ruo:

46

OT JILIXB}I K6M AOCTABqIIIIH, JII,TXBI4

45
u ca ocHoBHo

20181 2017r.
BGN OOO BGN OOO

1)
A.41

1l
76

t'7



CEBKO AA
TIPIIJIOXEHIIf, KbM |O.IUIIIHIIf, @IIHAHCOB OTTIET 3A 2018 roArna
Bcuqnn cvMlt ca fipeacraBeHt,t B xltrqAlt JfeBar ocBeH aKo He e nocorretto

5.2. Pazxodu sa nepcouana
PagxoAure 3a rrepcoHana BKrrcqBar:

Texyrun Bb3Harpax,IIeHI,It
Bsocxu no coql{aJrHo ocuryptBaHe

O6ruo:

.{pyrure pa3xoAI'I BKJIIoqBaT :

Apyrn
O6qo:

5.4. @unancoeu oasxodu i:

@unancosuTe pirxoAla BKIrIoqBar:

Eanxosu raKcrr I,I JII{XBII

O6uro:

7ARTZB U IIO OTCPO'IEHN NAHbAU

Omcpovenume daatqu sbpry neqondama

cqeroBorlHllrl 6aranc :

20181 2017r.
BGNOOO BGNOOO

l8 l9
^aJJ

21 22

2018 r 2017 r.
BGNOOO BGNOOO

ll
11

20181 2017r.
BGNOOO BGNOOO

1l
1l

ca cBbp3aHI,I cbc cJreAHI'ITe o6exrn s

dautx zpeMeHHct dqutx
pQ3nuKa

31.12.2018 31.12.2017 31.12.2017

BGN'OOO BGN'OOO BGN'OOO

rula 31 AeKeMBpI,I

SpeMeHHA

pa3nuKa

31.12.2018

BGN'OOO

Bseuquu,

O6u4o axmueu no omcpovenu dantqu

HerHu aKTrfBIr rro orcpoqenl{ AaHbIILt Bbpxy
ueqa.l6ara

t456 r46
- 1456 146

- 1456 146

lloxagarenra
Or.rerHa crofinocr Ha HereKyrql{Te

AKTI'IBLI:
Auoprrararur Eararco

BA

croluoc
r B Kparl

HA

ueprroAa
(4-8)

B

HAqAJI

OTO HA

IIeprro

Ea

HA

IIOCTbIII,I

JII{TE

rpe3
IOAI'IHAT

a

HA

I'I3JIE3JII{

re [pe3
nepr4oAa

B Kpar{

HA

nepLroAa

(l+2-3)

B

HAq€IJI

OTO HA

nepuo
ila

HaqLIc

JIEHA

npe3
flepuo

TA

Orsucr
eHa rrpes
IIepuo.[a

B Kpat
HA

IIepr4o

Aa
(5+6+

7)

a I 1 3 4 ! 6 7 8 9

I.,fu.nrorpafi un marepua.nuu
AKTITBI{

1. 3eun 14 crf.al.r 6',7 67 67

3eura 67 67 67

O6ruo sa rDYna I: 67 67 67

II. OrcpoqeHtl AaHbqI{ 146 t46
O6uro HereKvutr arrunu (I+If) 2r3 146 67 67

l8



CEBKO AA
IIPIIJIOXEHI4S KbM IOIUIIIHI4fl OIIHAHCOB OTTIET 3A 2018 roauHa

Bcnqrcu cvMu ca npeacraBeH[ B xrrJtfrrl JreBa' ocBeH aKo He e nocoqeHo

8,APWN B3EMAHNfl
2018r. 2017r

BGN OOO BGN OOO

Apyrta B3eMaHI,ts

O6ruo

.{pyrr,ne B3eMaHr{.fl ca or Eopouur OO,{ BbB pb3Ka c lpnrryAlilenHa npoAo(6a na I{MorlI, MaITII4HI'I lI

cbopbl1eHr.rr npes 2014r. B pa3Mep sa 1345 xu.m.(201 7 r.-1345 x.nn.) u npeAocraB env aBanckr 32 xutt'tta.(2017

r.-60 x.m.)

9NAPUqHN CPENCTBA

flapauuure cpe.{crBa ca2xul.ts.vrcab:ltacaraHaApyxecrsoro l20l7r.-2xutt;tr,l '

1 O. OCHO B E H ARUU OHE PEH RANNTAJI

Kslr nacrosq[s MoMeHT perucrpupaHlrrr KanI,ITar Ha "CeBKo"AA e B pa3Mep rta 67 806 nB., pa3npeAeJleH

s 67 806 o6[xnoseHn nolrMeHHu aKrlr4r.r c npaBo Ha fJrac c HoMuHaJrHa crofinocr I rs. scsra egna. Kann'ralrrr Ha

ApylKecrBoTo e LBIItno BHeceH.

Il.PE3EPBN

1377 1405

1377 1405

Peseprure ca KaKTo cneABa:

3aronosu pe3epBu

,{onuHurcnHu pe3epBrl

O6uro:

N. Tb P TO B CKN 3ATILJDK E HNfl

3aArrxenus KbM AocraBqI,IqI,I B crpaHara-TeKylqll
O6uo:

2018r.
BGN OOO

2018r
BGN OOO

2

2077r.
BGN OOO

. 3ax.onoBrrre pesepBn ca Sopuupanz or pa3npeAeJIeHI,Ie ua neual6ata, cbnlacHo LI3I4cKBaHHsra Ha

Trproncrua 3aKoH z Vcrasa Ha Apyxecrroro.,{orrrnHzreJlHl{re pBepBI4 ca $oprvrupaura or ueqal6ll or rIpeAxoAHH

roAHHLr. Teryuurr Qauaucon pe3ynrar -saryla 131 x.ns. (neuan6a 16 xzn.ns usary6a or ornl'IcaHlt orcporleHu

ta:grt;'lu-t46 x.ns.)

2017r
BGN OOO

24

22^

201 8r
BGN OOO

2017r
BGN OOO

3aArrxenufl KbM [epcoHana
3a.utrtxenu.s rctrr,r CO

242
-l
243

l9



CEBKO AA
IPIIJIOXEHI,Ifl KbM IO,UI4IIIHI4fl OIIHAHCOB OTTIET 3A 2018 roAI{Ha

Bcuqrcn cyM[ ca [peAcraBeHu B xunqAu JreBa' ocBeH aKo He e nocoqeHo Apyro

14,[PWn 3An6]rXEHnfl

3aArrtxenll.f, K6M KpeAvroprl
3aruxenuflga IvD<Br4

3aArlxenus no cKJlroqeHu AoroBopu 3a \ecv*

.{ororopr:r sa\ecut e c PoAHa 3eMs xorArHr Ar{.

@uuaucoeu nacusu

Ttpzoecxu u dpyzu sadtwceuun 6 m"q.:

Ttpeoecrcu saduncrceuun

Ipyzu sadtncrceuun

06uro

2018 2017r
BGNOOO BGNOOO

45 4

5

B xoAa na o6uqafiHyta cv cronaHcKa Aefinocr ApyxecrBoro Moxe la 6s4e LI3JIolKeHo Ha pa3nI{qHI4

Sznancoou prrcKoBe, safi-raxnure or KoHTo ca: na3apeH placn (nxnroqBalrl BaryreH pI,IcK, pltcK or rlpoMtHa Ha

c[paBeAnrlBara crofinocr a rleHoBll pzcr<), KpeAr,rreH plrcK, JrHKB]I,qeH pucK I,I pHcK Ha Jll'txBeHo-o6ntpsanu

rapr4qHu rrororlu. O6utoro ynpaBneHr4e Ha pncKa e QorycupaHo Bbpxy rpyAHocrure npu nporHo3l'IpaHe Ha

Sunanconure n{Bapr{ r,r nocrlrraHe Mr.rHuMrr3rrpaHe Ha rroreHu]ItuIHLITe orpl,IlrareJluu eQerru, Kolrro 6nxa uoun Aa

"r ce orpa3{T Bbpxy Quuaucorrre pe3ynrarll vt crcroflFme Ha ApyxecrBoro.

Tercyruo QuHanconrrne pHcKoBe ce u4errnr$nryrpar, IBMepBar u na6moAasar c noMollfra Ha pa3nuqur4

KorilponHr,r MexaHlr3Mrir, 3a Aa ce onpeAen.ET a,4eKBaTHI4 IIeHII Ha npoAyKIII,IsTa I'I ycJryll"Ire Ha ApyxecTBoTo lI Ha

nprrBneqeHlrr oT Hero 3aeMeH KarruT€ur, Karco u .qa ce oUeI{J{T aAeKBaTHo na3apHl,rTe o6crogrercrsa Ha npaBeHI{Te oT

Hero [r{Becrr,glrvru Qopnaurc Ha rroAAbpxaHe Ha ceo6o4nzre nI4KBHAHI,I cpeAcrBa, 6es la ce Ao[ycKa HeonpaBAaHa

KoHrleHrpaqr,rJr Ha .4aAeH pI,IcK.

VnpaueHuero Ha pr,roKa B Apy)KecrBoro ce ocbqecrB,rBa reKyIIIo or pbKoBoAcrBoro. Ctserbr Ha

Ar,rpeKropure Ha ApyxecrBoro e 4eQnnupan ocHoBHure npI,IHIII{nn ua o6qoto yflpaBneHue na QuuaucoBI'IrI pl'lcK,

sa 6azara Ha Kor4ro ca paspa6oreHlr KoHKperHrrre (nncueuu) rrpolleAypu 3a yrlpaBnenvrc Ha orAeJrHI'ITe

cneq1l$rvu14 plrcKoBe, Karo BarD/TeH, IIeHoBtI, JIrirxBeH, KpeAureH LI JIIIKBLIAeH) vl 3a pltcKa npH l{3non3BaHero Ha

IreAepprB aTI,IBHI,I I,IHCTp)aMeHTpI.

Kareropnu Qnnanconu rrucrpyMeHTlr :

IfapuuuucpedcmeaunapuvnueKeuecueHmu 2 2

Kpedumu u B3ettaHun I m.q,:

trpyeu rseMaHun 1377 1405

O6uo 1379 1407

633 633

678 642

31.12.2018 31.12.2017

BGN'OOO BGN'OOO

224
680 701

682 725
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CEBKO A.II
tIPIIJIOXEHI4fl KbM IOnI4IIIHII{ OIIHAHCOB OTTIET 3,4. 2018 roAYHa

Bcuqru cyMH ca npeAcraBeHu B xuJrflAt{ JteBa' ocBeH aKo He e nocoqeHo rpyro

Ilasapeu pucx

Balyren pucx

,{pyxecrnoro tr3B6prxBa cBorra Aefinocr ilpr,r HeaKTr{BeH o6MeH c rryx,qecrpaHHfi AocraBququ u KIIHeHTz.

CrOnancrme Oflepaqrur Ha Apy]I(eCTBoTo ca AeHoMt4HI,IpaHu o 6UrapcKpl JIeBa,

AKrusure v flacvrBurre, AeHoMrrHr4panu n 6urapcKn JIeBoBe LIn[ eBpo ca [peAcraBeHLI, KaKTo cJIeABa:

31.12.2018 31.12.2017

BGN'OOO BGN'OOO

(Duuaucoeu aKmuou

flapuvnu cpeAcrBa LI flapruHl{ eKBHBTLIIeHTLI

BseN,raHr,rs Lr Apyru aKTLIBI4, B T.q.

Ttpzoecxu u dpyeu $eMqHw
1407

2

t377

I 377

2

1405

1405

1379

@uaaucoeu nacuqu

Oznancogu naclrBrr, B T.q.:

Tapeoecrcu u dpyau sad'antrceuun

682

682

725

682

682 682

Rpedumen pucx

Ocgoegr,rre Qnnanconu ario:vtBvr Ha ApyxecrBoro ca rbproBcKll vr lpyla B3eMaHI{{, [apI'I B 6amoe]r cMerKLI

z r 6poft.

Kpe4ureu pr4cK e ocHoBHo plrcKbr, npu nofiro KJrr4er{TI,ITe Ha ApyxecrBoro HtMa Aa6'slat B cbcrosHlle Aa

Lr3[Jrarf,T Lr3rlqro us o6wqaiftro npeABr{AeHr{Te cpoKoBe AIDI<IIMI{Te or rtx cyMlt rro rBpfoBcKI'ITe B3eMaHI'It.

Cr6upaervrocrra Ha B3eMarrr{rra ce KoHTpoJILIpa AlIpeKTHo or I43[rIHLITeJIHLI{ AI'IpeKTop.

Jluxeudeu pucx

Iluxnugnu.f,T ptrcK ce r,Bpa3rBa B HerarlrBHara cl{Tyaqlrs ApyxecrBoro Aa ne 6rAe B cr'croflHlle Aa

nOcpeIIIHe 6esyclouuO BCI{IIKn CBOI,I 3aAbJDKeHHiI CbrJIacHO TexHI,Ifl IIaAex(.

' PtKoBoAcrBoro nocro.flHHo na6rroAasa SaxruuecKr{Te I{ nporHo3HLI Irap[qHLI norouu no nepl4oAll I'I ce

cTpeMil Aa IIoAAbpxa paBHoBecne Mex,4y MaTypr{TeTHLrTe rpaH}Iqv Ha aRTvIBrrTe I{ [acnBI,ITe Ha Apy](ecTBoTo.

Pucx ua nuxnoHocHu naputtHu nomoqu

,{pyxecrno.ro HtMa 3Haqvner[vt JII,txBoHocHIt aKTZBI,I, c I,I3KJIIoqeHLIe Ha napnrIHI'ITe cpeAcrBa Id

eKBr,rBtureHTu.Trfi. Karo ro He noA.qbpxa 3HaqLrreJrHH rro pa3Mep cro6o4nLr ilapwrl/'r4 cpeAcrBa, HeroBI'ITe rlplD(oAx

u onepaTr{BHpr nap[qHlr IIoTorlI,I ca B roJuMa cTeneH He3aBI4cHMI'I OT [pOMeHI4Te B na3apHI'ITe JII',tXBeHU paBHI'IUa.

.{pyxecrooro He e uuro)r(eHo Ha JrrDGeH pr{cK or 3aeMr{. Cnmoqerurre AoroBopu 3a qecl4ll ca 6egalrxeeHl{, Ho

Te ca cBbp3aHu c 6rAeu[.r flapruHrr rrororrrl, Koero Moxe Aa Hanoxx [oJBBaHe Ha pa3nruHl,I Qnnanconu I'BToqH]ILPI.

Vnpaeneuue Ha KanumrlJtosttt pucK

C ynparnenr.rero Ha KanuraJra ApyxecrBoro rleJrlr Aa cb3AaAe H rIoAAbp)Ka Bb3MoxHocrI'I To Aa npoAbJDKI'I Aa

$ynxrUEorupa Karo 4eficrraqo Lr Aa ocwryprBa Bb3BparqaeMocr Ha I{HBecrI,IpaHI'Ire cpeAcrBa Ha aKr['IoHeplrre'

crorraHcKg noJr3q Ha Apyrnre 3ar,rrrrepecoBaHr,r Jrlqa u'yrac: uww B HeroBltt 6u3uec, KaICro H Aa noAAbp)Ka omI'IMaJIHa

KilrruranoBa cTpyKryp4 3a Aa ce peAyul,Ipar pa3xoAHTe 3a Karrl'Iriula.

PrKosoAsrBoro reKyuro na6rnoAasa oc[rypeHocrra r.r crpyKrypara Ha Karr]IraJla Ha 6asa cborHolrleHl'Iero Ha

3AJUI6}KHSJIOCT.

Crornourennero HereH A6Jrr K6M KarrnrrrJr cborBerHo xtrvr 31 AeKeMBpI{ 2018r. w20l7r. e KaKTo cneABa:
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CEBKO A,II
IPI{JIOXEHI4fl KbM IO,TIIIIHIIfl @I{HAHCOB OTTIET 3A 2018 roAHHa

a' ocBeH aKo He e nocoqeHo apyro 3Lm
BGN'OOO BGN'OOO

O6qo AbJrroB KarIrITaJr, B T.q.:

3aAurxcerus KbM AocraBqI4III'I

3aAuxeHns KbM npeAnpvllrLrfl or fpyfla

Ipyru 3aAIDKeHI{JI

Hama.nen c napHqHI{Te cpeAcrBa H rlaplrqnrl eKBrIBaJreHTIr

Ileren .rlbJrroB KanlrraJr

O6uro co6crnen KanrrraJr

O6rqo KarrrrraJr

C'a o muo u eH ue Ha s adntlrcunn o cm

682

2

680
7

680

764

L444

725

24

t6
68s

)
683

895

1578

47,09% 43,28%

Cnpaeednueu cmoiluocmu

Cnpane4lurara croftnocr safi-o6ulo npeAcraBnrBa cywara,3a Kotro eALIH aKrIdB Moxe Aa 6r4e parueHeu

unr{ eAHo 3aAbJDKeHne .qa 6r.{e r{3rrJrareHo [pr.r HopMaJIHTI ycnoBl,rt Ha c.4enKara MexAy He3aBI'IoHMI'I, x(eJlaeluLt H

un$oprr.lzparu4 Korrrparenrn. Ilomlrr4Kara Ha Apy)KecrBoro e Aa onoBecrtBa Br"B Quuancouure cI4 orqerll

cnpaBeAnr,rBata crofinocr na QunancoBr,ITe aKTI4BII v \acvtBvl, Hafi-seqe 3a re3l{, 3a KoI{To cblrlecrByBar KorLIpoBKlI

Ha [a3apH]I IIeHI4.

IlpurexanaHme or ApyxecrBoro SuuaucoBr{ aKTlrBra ca o6nqaftuo ocHoBHo rbproBcKl{ B3eMaHI'It lI

11apilqHg cpeAcrBa, flopaAr{ Koero ce [pueMa, qe 6anancoBara rrM crofinocr e paBHa Ha rsxHara cnpaBeAnI'IBa

crofinocr. OunancosHre flacr.rBrr npeAcraBnsBar ocHoBHo TbproBcKH 3aAbDKeHvIt, nopa a Koero ce rpueMa' qe

6aaancosara uu croftnocr e nplr6lu3[TeJrHo paBHa Ha rflxHara crIpaBeAnHBa croftuocr'

PrxonoAcrsoro cqlrra, qe rrpu ctulecrByBarqure o6crosrercrBa [peAcraBeHI'ITe B cqeroBoAHll{ 6alaHc

orIeHKr{ Ha QuuaucoBure aKTLrBr,r v ilacvBvt ca Bb3MoxHo Haft-HaAex,qHI,I, aAeKBarHu I,I AocroBepHI'I 3a ueJrI'ITe Ha

.$uHauconara orqerHocr.

L6,CBTP3AHU JITIAA

cnrpranu lnqa Bnq cnrpsauocr IlepnoA Ha cBbp3aHocT

PoAna 3eMt xonAulrr A,{ ,{pyxecrro aKqI'IoHep 2012r.

JIeAenc rpyn"OO,{ ,{pyxec'reo aKuI'IoHep 2011u20l2t'

"Erpoxolt4 Burapu-r" A,{ , ,{pyxecroo aKlrlloHep 20ll u20l2r.

".flnryl"OO,{, ,{pyxecrno aKIII{oHep 2011u20l2r'

"EorrAc agnafisepc" ,{pyxecrro aKqI'IoHep 20ll u20l2r'
"Etltepuau uunc"EOO.{ , ApyNecrBo aKIrLIoHep 2014 u 2015r'

"Exoren4 HHxeHepI,IHr" .{pyxecruo aKIII'IoHep 2014 u 2015r

flpegnpr,rrrHt, B Kor{To npsKo r{JIr,I KocBeHo rlprtexaBar Asn orAenHI4 JII,rrIHocrI,I, y[piDKHtBaIqI4 KoHTpoJI

Bbpxy ApyxecrBoTo ca:

JIosnKo Jlosapu EA.{.

Kru 01.01.2018r. H KbM 31.12.2018r. ,{pyxecrnoro LrMa 3aAbJrx(eHrlt rru PoAna 3eMt xoJIAlInr A.{ no

AoroBop 3a rlecut 633 xr.ur.ns.

CAelxvt cbc cBbp3aHI,I nuqa npe3 foAnHara He ca IlsBbpIxBaHI'I'
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CEBKO AN
IIPIIJIOXEHI4T KbM IO,UUIIIHUS @IIHAHCOB OTTIET 3A 2018 roAuHa

Bcuqru cyMtt ca n B XllJrflal{ JleBa. ocBeH aKo He e flocoqeHo

Kffoqosurr ynpaBneHcKrr IlepcoH{rn [pe3 foAI,IHara He e noJryqaBan B63HarpDK.4eHI{e.

He cue ycraHoBl.tJrl,r crlwwtfl, KoITro Aa ca HacrbIrIaJII,I cJreA Kpat Ha orqerHl,tf, IIepHoA [I Kolrro 6I[){a

rr3r4cKB€lJrr{ KopeKrlu{ xnr4 onoBecrrBaHe B roAt4IIrHI4fl $unaucon orqer 3a 2018r'

z)


