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HactoawmaT mexguHeH Ooknag 3a genHoctta Ha ,bbnrapcka saxap® AL 3a
NbpBOTO TpuMeceune Ha 2021 r. npeacTaBnsiBa KOMEHTaAp M aHanua Ha pasBUTUETO U
pesyntatuTe OT AENHOCTTa Ha APY>XeCTBOTO, KAaKTO W npernes Ha HeroBoTo CbCTOSHUETO,
C onncaHue Ha OCHOBHUTE PUCKOBE, Npea KOUTO € U3npaBeHo.

[oknagbT € Wu3roTBEH B CbLOTBETCTBME C M3UCKBaHMATA Ha 3akoHa 3a
cyetoBoacTtBoTo, 4n. 1000 ot 3akoHa 3a nybnMYHOTO npeanaraHe Ha UEHHU KHWXa
(3MMNUK) n pasnopegdbute Ha un. 33 oT Hapegba 2 ot 17 centemBpu 2003 r. 3a
npocnekTuTe npu nybrnMyHOTO nNpegnaraHe M gonyckaHe A0 TbProBusi Ha perynupad
nasap Ha LieHHM KHMWXKa 1 3a pasKpMBaHETO Ha MHopmauusa ot nybnuyHuTe gpyxecTtea u
APYruTe EMUTEHTM Ha LIEHHWN KHUXA.

AOAHHU 3A APYXECTBOTO

MpeameT Ha OEMHOCT Ha OPYXEeCTBOTO: U3KyryBaHe W npepaboTka Ha 3axapHo
LBEKNO U SOKOBW CYpOBMHW, MPOM3BOACTBO Ha 3axap WM 3axapHW M3Oenusi, TbproBcka
AENHOCT B CcTpaHaTta u YyxouHa.

OnucaHue Ha genHocTTa

[pyxecTtBoTo € pernctpupaHo B Penybnuka bwbnrapus no dvpmeHo aeno
1930/1997r. Ha NneBeHckn okpbxkeH cba ¢ ENMK 114037650

[pyXecTBOTO € CbC cefjanuuie, agpec Ha ynpasneHMe W agpec 3a
KopecnoHaeHuus rp. flonHa Mutpononus, yn. 3aBoacka Ne 1.

MpeomeTbT Ha AerHOCT Ha [pyXecTBOTO NO perucTpauma e WuskyrnysaHe W
npepaboTka Ha 3axapHO UBEKNO U S0KOBU CYPOBWHW, MPOM3BOACTBOTO Ha 3axap W
3axapHu U3genusl, Tbproecka AevHOCT B cTpaHaTta u vyxbunHa.

OcHoBHaTa My OEMHOCT € CBbp3aHa C oTaaBaHe noa Haem Ha [IMA (crpagm).

ApyxecTBOTO M Npe3 Tasu roguHa € MpOAbIDKAIO OCHOBHATa CU OENHOCT,
cBbp3aHa c oTgasaHe nog Haem Ha [IMA (crpagm).

[pyXeCTBOTO HAMa perncTpmpaHn KNnoHoBe B cTpaHata U/mnu Yyyxxbuna.

[pyxecTBoTO € Ny6nuyHo apyxecTtBo no cmucbna Ha 3MIMLUK, kato akumnte My ca
gonycHaTtu 3a Tbproeusi Ha BaSE Market nasapa Ha B®b — Cadma ALl ¢c 6opcos koa 4BZ.

[pyXeCTBOTO HE € PernucTpupaHo kKaTo PUHaHCOBa UHCTUTYLIUS

CTaTyTbT Ha OPYXECTBOTO € aKLMOHEPHO, NYGIMYHO APYXKECTBO
HanmeHoBaHueTo Ha apyxectBoTo e: “BbJITAPCKA 3AXAP”A]

Cepanuwe: Penybnuka bvnrapus, rpag JonHa Mutpononus

Appec Ha ynpaBneHue: 1n.k.5855 rp.[lonHa Mwutpononusa, NHaycTpuanHa 30Ha,

yn.”3aBoacka”’Ne1



+359 0894406905;
+359 64 88 06 81;
e_mail agpec: bulsugar@dir.bg

TeneqoH:

MHO®OPMALMUA OTHOCHO NYBJIMYHOTO APYXECTBO

CTpykTypa Ha KanuTana

PasmepbT Ha kanutana e 718 162 /cegeMcTOoTMH M OoceMHageceT Xunsaguv cTo
lwectgeceT v ABa/ neea, pasnpegeneH Ha 718 162 /cegemMcToTMH U oceMHageceT
XUNaau cTo wectaeceT n aga/ 6post akumn.

[laHHK 3a aKunoHepuTe, NpuTeXasally Hag 5 Ha CTO OT akuMuTe C NpaBo Ha rnac:

CTpyKkTypa Ha ocHOBHUA | Bpon akuum HomuHanHa ctonHocT
KanuTtan Yyactue (xvn. nB.)
3axap-UHBect EOO[ 26,29 % 188 836 189
3eHnT MHBECTMBHT 22,77 % 163 545 164
XonauHr Al

Mapwvua Xong AL 0% 1 -
YepHomopckn XonavHr ALl 15,32 % 110 000 110
Jlutekc A 8,96 % 64 333 64
ObwmHcka 6aHka ALl 6,81 % 48 933 49
Cratyc UuBect Al 5,12 % 36 740 37
BEMo® 0,05 % 325 -
Homap ®nnaHc EOQ/[ 0,03 % 209 -
Mnacto EOON 0,01 % 60 -
dusmnyeckn nuua 14,64 % 105 180 105

AKUMMTE ca C HOMUHaNHaTa CTOMHOCT Ha Bcsika akuma 1/eauH/ nes.

CovrnacHo gencrteawms TbproBcku 3akoH B P bbnrapus, kbm 31 Mapt 2021r.,
[pyXeCcTBOTO € aKUMOHEPHO APYXEeCTBO C ABYCTENeHHa CMCTeMa Ha ynpaBneHue, KakTo

cnepga:

YnpaBneHue

Hap3opeH CbBET, CbCTOSALL CE OT CreAHUTE YIeHoBe:

INasyput Mob6ann Cvpeucmns EOO[

YHpaBMTeneH CbBeT, CbCTOsAL Ce OT CliegHnTe YJyieHoBe:

Abakoc Tpeng EOO[

TopuHekc EOO[]

OpyXecTBOTO Ce npeAacTaBnsiBa oT.

TopuHekc EOO[, upes Ynpasutensa cu Unua Bacunes 'eoprues



mailto:bulsugar@dir.bg

MpousBoacTBeH npouec
[pyXeCTBOTO He M3BBbPLUBA NPOU3BOACTBEHA AENHOCT Npe3 OTYETEHNA Nepunos.

MHBECTULMNOHHN NPOEKTH
[py>ecTBOTO HAMA UHBECTULIMOHHM MPOEKTH.
[pyxecTBOTO pasnonara ¢ AbNrotpavHu MaTepuanHu akTMBu OT CredHuTe rpynu
(6anaHcoBa CTOMHOCT):
3emun 627 xun ns..
Crpagun 171 xun. ns.
MalumHu, cbopbxeHna n obopyasaHe 79 xun.ns.

MU3cnepoBaTtencka n passoHa AeMHOCT
Mpe3 ot4eTHMs nepuon Ha 2021 r. [pyXectBOTO He € uM3BbpLUBaso
nacrnegoBaTencka n pasBoriHa OENHOCT.
PUHAHCOBU UHCTPYMEHTU
BanaHcoBute CTOMHOCTM Ha (PUHAHCOBUTE akTMBM W nacueu (prHaHcoBUTE
WHCTPYMEHTN) Ha [pyXecTBOTO MoraT Aa 6baart npeacraBeHn B CrieAHNTE KaTeropun:

dunHaHCOBM aKTUBMU 31.03.2021 31.03.2020 .
Mapu4yHu cpeacTBa 7 7
O6wo dmHaHcOBU 7 7
aKTUBM

dPuHaHCOBMU nacuBmn 31.03.2021r. 31.03.2020 .
TeKywmn TbProBCKU m 2008 1741
ApYyrv 3aAbInKeHus

duHaHCOB OTYeT U aHanus3
OCHOBHUTE MKOHOMMYECKM MOKa3aTenu, xapakrepuavpalim genHocTTa Ha [pyxecTBoTo,
ca:

31.03.2021 31.03.2020
Mpnxoaun 1 2
Pasxoau 7 4
®dunHaHcoB pesynTaTt -6 -2
npeav AaHbum

dPakTopu, oKazanum Bb3aenUcTBUE BbpXy PUHAHCOBOTO CHCTOAAHUE HA APYXECTBOTO
M OCHOBHM NapameTpu B JENHOCTTa Npe3 oT4eTHUA nepuog Ha 2020r.

Mpe3 oTyeTHUA nepuwog Ha 2021r.. [pyXeCTBOTO € OCblUecTBABaNoO €4UHCTBEHO
AENHOCT NO OThaBaHe no4 Haem Ha uMMOTWU (crpagw). Mpe3 oT4yeTHUA nepuog
ApyxecTBoTO € peanuaupano 3aryba B pa3mep Ha 6 xun. nB.., cnpsimo 3aryba B pa3mep Ha
2 Xvn. nB. 3a oT4eTHUSA nepuog Ha 2020 r.

Pasxogure 3a pgenHocTTa ca npeavMHO OT TMOMyYEHUTE BbBLHLUHM YyCnyrm wu
pa3xoguTe 3a Bb3HarpaXxgeHus M OCUrypoBKU, OCTaHanmuTe pas3xoau Ha OPYXeCcTBOTO ca
CBbP3aHN OCHOBHO C MECTHU JaHbLUW U TakCKU 3a NnpuTexaBaHUTE MMOTHU.

BAXHU CbBUTUA, HACTBIMWUIIN NMPE3 NbPBOTO TPUMECEYUE HA 2021 r.



IIpe3 mbpBOTO TpuMeceune Ha 2021 roguHa He ca HACTHIMJIM BAaKHHU
ChOMTHS, KOWUTO Ja HMMAT BJIMSIHHE BbPXY AEeHHOCTTA M CbhCTOSIHHETO HAa
JAPYAKeCTBOTO.

anaBneHme Ha KanutanoBus puUCK

Llennte Ha pbKOBOACTBOTO MpuW ynpaBfieHWe Ha Kanutana ca ga 3awuTar npaBoTo
Ha [pyXecTBOTO Aa NpoabiDkM KaTo OEeWCTBAWO APYKEeCTBO C LeNn A0XO4HOCT 3a
akUMoHepuTe N Nogabp)KaHe Ha ONTUManHa KanuTanoBa CTPYKTypa, 3a Aa Ce Hamanu
LeHaTa Ha KkanuTana.

B cvoTtBeTCcTBME C OCTaHanute B uMHAYCTpusTa, [pyXecTBOTO KOHTponupa
Kanutana Ha 6a3a Ha CbOTHOLWEHMETO cobCcTBeH/npuBriedeH kanutan (KoeduumneHT Ha
3a4MbXHANOCT). TO3n KOeUUMNEHT Ce U3YUCNABA, KATO HETHUTE ObMroBe (HETEH AbMrOB
KanuTan) ce pasgenat Ha obwusa kanutan. HeTHMTe AbnroBe ce m3uyucnsieaT, KaTo OT
oOwms AbNroB Kanutarn, KOMTo ce popmMmpa OT 3aabINKEHUATa KbM 6aHKM U OMHAHCOBM
WHCTUTYLMMK, NO NU3NHIOBM OOrOBOPU, TbProBCKN KPeauTn U 3aeMmn, CTOKOBU KpeanTun, 6es
3Ha4yeHMe Jann ca KbM CBbpP3aHM WUNU HECBbP3aHM Nuua ce npucnagHat napute u
napudHn eksmBaneHTn. OBWMAT kanuTan ce u3dncnsea, kato ,cobCcTBeH kanutan” (KakTo
e nokasaH B OT4yeTa 3a PMHAHCOBOTO CbCTOSIHNE) ce Cbbepe C HETHUTE AbIroBe.

NonutukaTa Ha 31.03.2021 . 31.03.2020 r.
PBKOBOACTBOTO € Aa ce
noabpka crabunHa
kanutanosa 06a3a, Taka ye
Aa ce CbXxpaHu JOBEPUETO
Ha cobcTBEeHULUTE, N Ha
nasapa kaTo usano, n ga
MOXe [a ce ocurypaTt
yCIroBM1s 32 pas3BUTUE Ha

ousHeca B Obaelle. Bug

O6wo AbLNros KanuTtan, 2009 1992
T.Y.:

Tbpeoscku kpedumu u 2009 1992
3aemMu KbM mpemu fuya u
CMOoKo8U Kpedumu

HamaneH c: napuyHuTe (7) (7
CpeAcTBa U NapuyHU
eKBMBamNeHTH

HeTteH aobnroB kanutan

2002

1985

O6uwo cobcTBeH kanutan

-1258

-1235

O6wo kanuTtan

750

750

KoecdmumeHT HeTeH AbNr
KbM OOLL0 KanuTtan

2,6693

2.6466

Kato akumoHepHo, [pyxecTBOTO € npeaMeT Ha cneumdUuyHn KanuTanoBu U3MCKBaHWUS Oa
nogabpka cobCTBEH KanuTarn Mo-rofisiM OT PEerncTpupaHusl akLMOHEpPEeH Kanutar, KakTo u
Aa noaabpXa 3aKOHHW pe3epBM Ha MUHMMAaNHO HuBo oT 10 % oT peructpupaHus
aKLUMOHepeH kanuTarn.

YnpaBneHue Ha PpMHAHCOBUS PUCK
[pyXecTBOTO MMa eKCcrno3nums KbM cnegHuTe UHAHCOBM PUCKOBE:



. * KpEOUTEH PUCK;

. * MMKBUAEH PUCK;
. * NasapeH puCk;
. * onepaTUBEH PUCK.

B HacToswma [oknag e onoBecTeHa WMHAGOPMauus OTHOCHO —eKcnosvuusita  Ha
[pyXecTBOTO CNPSIMO BCEKM OT rOPENOCOYEHNTE PUCKOBE, LIeNnTe, NONMTUKUTE 1 NpoLecu
B [lpy>keCTBOTO MO OLleHsIBaHe, 1 yrpaBfeHne Ha pucka, U ynpaBrieHMeTo Ha kanuTana..

OCHOBHM NONOXeHUs 3a ynpaBneHue Ha p1ucka
YnpaBuTenHuaT n Hag3opHUAT CbBET HOCAT OTFOBOPHOCTTA 3a YCTaAHOBSIBAHE WM Hag30p
Ha pamkaTa 3a ynpaerieHue Ha puckoBeTe B [1pykeCcTBOTO.
MonutuknTe 3a ynpaBneHMe Ha pucka B [lpyXecTBOTO ca YCTaHOBEHM C Uen pAa
naeHTuduuMpaT U aHanuaupaT puckoBeTe, Bnusiewm Bbpxy [pyxecTtBoTo, Aa
yCTaHOBSIBaT rpaHULUM 3a NoemaHe Ha pUCKOBE MO OTAENHW BUAoBe, AedmHUpaT npasuna
3a KOHTPONl BbpPXy PUCKOBETE M CMasBaHe Ha yCTaHOBEHUTe rpaHvuu. lMonutuknte u
cucTeMUTE NO YrpaBriEHWE Ha PUCKOBETE MNoANiexaT Ha perynsipHa nposepka C Len
yCTaHOBSIBAHE Ha HaCTbNUN U3MEHEHUS Ha Na3apa u AeHOCTUTe Ha [pyXeCTBOTO.
OauT KOMUTETBT Ha [pPYKECTBOTO Creaun Kak PbKOBOACTBOTO OCUIypsiBa CbOTBETCTBUE C
NONUTUKUTE 3a YNpaBlieHWe Ha pucka W npernexaa afekBaTHOCTTa Ha pamkata 3a
ynpaerieHne Ha pucka, no OTHOLLEHWE Ha PUCKOBETE, C KOMTO ce cbnbckea [pykecTBOTO.

KpeauteH puck

KpeOuUTHUAT pUCK € PUCKBT, Y€ KOHTPareHTbT HAMa Aa U3NbfHW 3a4biDKEeHUATa cu no
AageH WHaAHCOB MHCTPYMEHT wunuM [OroBop, KOeTo Boau Ao dumHaHcoBa 3aryba.
[py>XeCcTBOTO € U3NMOXEHO Ha KpeauTeH PUCK OT CBOUTE onepaTuBHU AENHOCTU (FNaBHO 3a
TbProBCKM B3eMaHWd), KakTO M OT [OerMHOCTUTe CU No (PUHAHCUMpaHe, BKIHYUTENHO
Aenos3ntn B GaHKM M (PUHAHCOBM WMHCTUTYLMMU, BanyTHW cOeNkn U Opyru (pUHaHCOBU
WHCTPYMEHTN.

Kbm 31 mapt 2021 r. [pyXecTBOTO He oTuMTa HecbOpaHu B3eMaHusi OT CBOUTE
KOHTpareHTu.

B3emaHusa oT KnueHTn
Exkcnosnumara KbM KpeguTeH pPUCK 3aBUCU OT MHOUBUAYANHUTE XapaKTepUCTUKN Ha
OTAEeNHUTE KNMeHTW. [lemorpadckaTa CTpyKTypa Ha KMMEHTUTE U pUcka OT HennalljaHe B
WHOYCTPUATA Unn B CTpaHaTa, B KOATO Te onepupaTt BAUAAT B MO-Masnka CTeneH Ha
KPeaAUTHUST PUCK.
Mpopaxbute Ha [pyXecTBOTO ca 3aBMCUMU reHepanHo OT MECTOMOSIOXEHNETO, KbAETO
Ce HamupaT HeroBuTe crpagu, KOMTo ce oTaaBaTt Mo Haem, KakTo U Bb3MOXHOCTTA Ha
TAXHOTO M3NOM3BaHe OT XenaewmTte HaemaTenu.
[Mpe3 oT4eTHOTO NMbPBO Tpumeceyune Ha 2021 r. [pyKeCTBOTO UMa CamMO €aWH KITUEHT,
HaemaTen Ha crpaau — bbnrapcka 3axap — JonHa Mutpononua EOO/.
KpegutHata nonutuka Ha [pyXecTBOTO NpeaBwmKaa BCEKUM HOB KIMEHT Aa ce npoyysa 3a
KpeanTocnocobHOCT npeau Aa ce npennoxart CTaHO4apTHUTE YCNOBMS Ha [OCTaBka U
nraLaHus.



MHBecTULUMM
[pyXecTBOTO HE NpaBu MHBECTULMM B NINKBUOHN OABIATOBM N KOPNOPATUBHU LIEHHW KHMXKA C
ornen Ha ToBa Aa NMMMUTUPA EKCNo3nLnATa CU Mo KPeOUTEH PUCK.

MFapaHuun
MonutnkaTta Ha [dpyxXecTBOTO € Aa AaBa (PMHAHCOBUM rapaHuUun camo crepf pelleHne Ha
YnpasuTtenHua cbBeT C NpeaBapuTesIHoTO cbrnacue Ha HagsopHust CbBeT.

INnkBnpeH puck
JInkBuaeH puck BbB3HUKBA MNpU MNOSMOXEHWEe, 4e [pyKecTBOTO He W3NbIHWU CBOUTE
3a4b/DKEHUS, KOraTo Te CcTaHaT u3mckyemu. [Ipy>XeCTBOTO € U3NOXEHO Ha NUKBUOEH PUCK
nopaau akrta, 4Ye HeroBmTe TEKYLLM NAaCMBU NpeBULLABAT TEKYLUUTE MY aKTUBU

Ma3apeH puck
[Ma3apeH puUck e puUCKbT, NpU NPOMSHA Ha nasapHUTE LieHWU, KaTo KypC Ha YvyXaecTpaHHa
BanyTa, IMXBEHUM TMPOLUEHTU WAN LUEHU Ha KanutanoBW WHCTPYMEHTU, O0XOoO4bT Ha
APYXeCTBOTO UMW CTOMHOCTTA Ha HeroBuTe MHBeCTUUMM fa 6baaT 3acerHaTtu. Llenta Ha
yrpaBrieHMeToO Ha nasapHWA PUCK € Aa ynpasnsBa M KOHTpONMpa ekcnosuuusatTa Ha
nasapeH pucK B MPMEMSIMBU rpaHuLN, KaTo ce ONTUMU3Mpa Bb3BpbLLAeMOCTTa.

BanyTteH puck
[py>XeCcTBOTO € U3NOXEHO Ha BanyTeH PUCK NPW NOKYMKX U/unn npogaxoun n/unm noemaHe
Ha 3aeMn pasfiMyHn OT (PYHKLMOHanHaTa BanyTta, OCHOBHO LWATCK/ AoNnapu.
.bbrrapcka saxap ,Al rp. JonHa Mutpononua HAMa B3aMMOOTHOLLEHUS C YYXXOEeCTPaHHU
A0CTaBYULM U KNMEHTU BbB BanyTa.

JNInxBeH puck
JInxBeHnAT puck npomstuya ot konebaHuaTa B LeHaTa Ha PUHAHCOBUTE UHCTPYMEHTH, C
KouTo [Jpy>keCTBOTO onepupa, B 3aBUCMMOCT OT MPOMEHUTE B JINXBEHUTE HUBA.
[pyxecTBOTO ynpaBnsBa CBOS NUXBEH PUCK, KaTo onpefens LeneBo CbOTHOLIEHWE Ha
3aemu C Nnaeatlla KbM 3aeMu ¢ ouKcMpaHa nnmxea.
Kbm 31 MapT 2021 r. [lpyXecTBOTO HAMa (OMHAHCOBWN MHCTPYMEHTU C NnaBalun JINXBU.

OnepaTuBeH pUckK
OnepaTtnBeH pUCK € PUCKLT OT NPEKU UK KOCBEHW 3arydu, NpomsTUYaLlLm OT LUMPOK KPbr
OT NPUYMHK, CBBP3aHM C NpoLecute, NnepcoHana, TeEXHONOrMnTe N MHApPacTpykTypaTa Ha
ApyXeCTBOTO, KAKTO N OT BbHLIHU (PaKTOPU, pasfiMdHU OT KpeauUTHU, NasapHU N NNKBUAHN
pUCKOBE, KaTO Hanpumep Te3n, NpoM3TUYaLLM OT NpaBHWU U perynaTopHM U3UCKBaHUA W
obLwonpmeTn ctaHgapTu Ha KoprnopaTuBHO nosegeHne. OnepaTnMBHU PUCKOBE Bb3HMKBAT
OT BCUYKM onepauun Ha [pyxecTBoTO.
Llenta Ha [pyXecTBOTO € fa ce ynpasnsBa ornepaTUBHUSA PUCK, Taka vye aa ce banaHcupa
Mexay wu3barBaHeTo Ha UHAHCOBM 3arybu u yBpexaaHe Ha penytauusita Ha
ApyXecTBOTO, U UANOCcTHaTa e(PeKTMBHOCT Ha pa3xoauTe n ga ce nsbarsat npouegypurte
3a KOHTPOI, KOUTO OrpaHu4yaBaT UHULMaTMBaTa U TBOPYECTBOTO.
OcHoBHaTa OTroBOPHOCT 3a pas3paboTBaHe W npunaraHe Ha KOHTPONM 3a onepaTuBHUS
PUCK Ce Bb3nara Ha BUCLLETO PbKOBOLCTBO.
OcHOBHUTE OnepaTMBHU PUCKOBE Ca CBbP3aHu C:
- ynpaBneHne — [OpYyXecTBOTO Ce ynpasnseBa OT Ccneuvanuctu C JokasaHu
npodgecroHarnHn kadecTtaa.
- pasxoan — ApY>KeCTBOTO paboTy No HAKOMKO Nporpamu 3a TAXHOTO ONTUMU3UPAHE,
CBbp3aHM C pasxoauTe 3a agMUHUCTpauMs U yrnpaBfieHne U pasxoamuTe 3a BbHLUHU
ycnyru.



O6wu /CucrematnyHmn/ puckose

O6ww puckoBe ca Te3un, KOUTO OENCTBAT M3BbH EMUTEHTA U OKa3BaT CbLUECTBEHO
BNUsSHME BbpXy AenHocTTa. OOWnUTEe pUCKOBE CEe XapakTepuampar OT CbCTOSIHMETO Ha
MaKpOMKOHOMMYECKaTa cpeda, nonmutuyeckata CTabMMHOCT U MPOLECU, PErMoHanHoTo
pasButMe u Op. OCHOBHOTO OrpaHM4aBaHe W BRMSHMETO Ha oOwuTe puckoBe e
aHann3anpaHeTo Ha MHPOPMALMOHHUTE NOTOLM NOCTBLNBALLM NMPU EMUTEHTA

B Tasn Bpb3ka emuTeHTa crnedBa ga pearvpa agekBaTHW OEeWCTBUS C Len
3anasBaHe Ha hMHaHcoBa U MKOHOMMUYECKa CTabMMHOCT.

OTtpacnoB puck
OTpassBa BepOSATHOCTTA OT HEeOGMaAronpuATHO WM3MEHEHWEe Ha AO0XOOHOCTTa Ha
oTpacnute, B KOUTO [PYXECTBOTO MMa yyacTue, B pes3yntaT Ha HamansBaHe Ha
nnaHupaHaTta peHTabunHOCT nopagu BrowaBaHe Ha MapaMeTpuTe Ha KOHKypeHTHaTa
cpega. OtpacnoBusAT puCK Ce CBbp3Ba MpeaM BCUYKO C  OTPaXKEHMETO BbPXY
Bb3MOXHOCTTA 3a peanusmpaHe Ha JoxoauTe.

PuHaAHCOB pUCK
®dMHAHCOBUAT PUCK MNpou3TMYa OT KOHKpeTHaTa KanutanoBa CTPyKTypa Ha
APYXXECTBOTO U AMHaAMU4YHATa Bpb3Ka Mexay PMHaAHCOBUTE Pecypcu, KOUTO TO M3MOM3Ba.
[pyXeCcTBOTO HM € CBESIO TO3M PUCK 4O MUHUMYM.

EkonornyeH puck
To3sn puck ce cBbp3Ba CbC 3aMbPCABAHETO Ha OKOSHaTa cpeja U CBOEBPEMEHHUTE
MEpPKM 3a HEMHOTO onasBaHe. BbB Bpb3ka ¢ ToBa ,bbnrapcka 3axap” ALl passuBa cBodATa
AEeNHOCT, cbobpassBankm ce C W3UCKBaHUATA 3a oOrna3BaHe Ha oOKorHaTta cpepa.
TexHONOrM4yHnTEe npoLecu CbNbTCTBALUM AENHOCTTa Ha dumpmaTa He HOCAT pPUCK 3a
OKonHaTta cpepja.

HecncremaTnyHn /MUKPOUKOHOMMUYECKU /| pUCKOBE

ToBa ca pucKoBeTe, KOMTO NpeacTaBnNABaT YacTTa OT 0OLMA MHBECTULIMOHEH PUCK,
cneundunyHn 3a camata dupma M oTpacbna. HecucrtemaTuyHuTe puckoBe MoraT Aa
Obgoat pasgeneHn Ha [OBE: CEKTOpPEeH (OTpacnoB) pPUCK, Kacael, HecurypHoctta B
pasBUTMETO Ha oTpacbna kKaTo uano, M obwo dupmeH puck, npousTuyall oT
cneunduKknTe Ha KOHKPETHOTO APYXKECTBO.

OcCHOBHUAT hupmeH puck 3a ,Bbnrapcka 3axap ,,All e CBbp3aH C Bb3MOXHUTE
N3MEHEHNSA Ha TbPCEHETO U NpeAnaraHeTo Ha NPOoAYKUMATA Ha OPYXECTBOTO B pe3ynTaT
Ha npegnoyMTaHuaTa Ha noTtpebutennte Ha TO3M TUM M34enus N B pesynTaT Ha
KOHKYpEeHLUMsTa Ha OPY)KeCTBOTO B oTpacbrna. B Tasn Bpb3ka pupMeHMAT pUck Moxe aga
oKaXke BNUSIHNE BbPXY pbCTa Ha NpoAaxbute Ha OpYXECTBOTO, KAKTO U BbPXy NpoMsiHaTa
Ha peHTabunHocTTa. 3a Tasu uen e HeobxoanmMo ga ce aHanuanpaT NogpobHO rnaBHUTE
dakTopn, KOMTO nopaxgaT HECUrypHocT B PUTMUYHOTO FEHepupaHe Ha npuxogu OT
CTpaHa Ha [ApYXecTBOTO. TasuM HECUrypHOoCT Moxe pada Oboe wuamepeHa 4pes
NPOMEHSIMBOCTTa Ha Nofy4YaBaHUTE NPMXOAM B TeYeHne Ha BpeMeTo. ToBa O3Ha4vaBa, 4ye
KONMKOTO MO-NMPOMEHNMBA W MNO-HEMOCTOSIHHM Ca NPUXOAUTE Ha AafeHO APYXEeCTBO,
TONKOBa rMO-rofiiMa € HeCUrypHocTTa ApYyXecTBOTO [da peanuavpa noroXuTeneH
dMHaHCOB pe3ynTaT, T.e. PUCKbT 3a MHBECTUTOPUTE, PECNEKTUBHO KpeauTopuTe we bbae
No-BUCOK.

OcHOBHUTE OnepaTrBHU PUCKOBE Ca CBbP3aHU C:

— ynpaBreHMe — [OPYXECTBOTO Ce ynpaensiBa OT Cneuuannctu C [OKasaHu

npodecroHarnHn kadecTtaa.



- pasxognm — [OpyxkKecTtBoTO paboTm MO HSAKOMAKO Mnporpamm 3a TAXHOTO
ONTUMMU3NpaHe, CBbpP3aHN C pasxoauTe 3a agMUHUCTPAUUS WU yripasrieHne U
pasxoauTe 3a BbHLUHW YCNYTIn.

UHopmayus 3a cKveHU 2oemu coeriku U makuea om CbU,ECMBEHO 3Ha4yeHuUe

3a OellHocmma Ha eMumeHma.

Mpe3 otyeTHMa nepmog 01.01.-31.03. Ha 2021 r. HAMA CKMNKOYEHW roNeMn CAENKU U

COENKN OT CbLUECTBEHO 3HaYeHne 3a AenHoCcTTa Ha [pyXecTBoTo.

1. UHpopmayuss OmHOCHO cOesnikume, CKIOYEHU Mex0y eMumeHma U cebp3aHu Juua,
rnpe3 omyemmHusi rnepuood, rnpeodsrioXeHUsT 3a CKIYeaHe Ha makuea cOeriku, Kakmo u
cOersiku, Koumo ca u3ebH obu4yaliHama my OelHOCM UMU CbUW,ECMBEHO Ce OMKIIOHSI8am
om nasapHume ycriogusi, 10 KoUmo eMumeHmbm usu He2080 ObUWEPHO OpyKecmeo e
cmpaHa C rnocoyeaHe Ha cmolHocmma Ha coefnikume, xapakmepa Ha cebp3aHocmma u
e8csika UHgopmauusi, Heobxoduma 3a oueHKka Ha eb3delicmeuemo 8bpXy hUHaHCOB0OMO
CbCMOSIHUE Ha eMumeHma.

Mpe3 otdyeTHMs nepuog 01.01.-31.03. Ha 2021 r. HAMa CKNKOYEHW COENKN W3BbH
obuyanHaTa genHOCT Ha [py>KeCTBOTO MMM TakMBa, KOUTO CbLUECTBEHO Aa Ce OTKMOHSBAT
OT NasapHUTE YCNOBUS M Oa OKasBaT CbLECTBEHO BIUSAHWE BbPXY (PUHAHCOBUS MY
pesyntaT. [JpyKecTBOTO He OMoOBeCTABa CBbpP3aHM NMua U CbOTBETHO CAENKM C TakuBa
nuua.

2. UHpopmayus 3a cbbumus u rnokasamesnu ¢ Heobu4yaeH 3a eMumeHma xapakmep,
umawu CbWecmeeHo eriusHuUe ebpxy dedHocmma My, U peanusupaHume om Heao
npuxo0u U U38bPUWEHU pasxodu; OUEeHKa Ha 8/USIHUEMO UM 8bpXy pes3ysimamume rnpe3
meKyuusi nepuoo,

Mpe3 otyeTHMa nepuog 01.01.-31.03. Ha 2021 r. HAMa CcbbUTMSA WM NoKasaTenu c
HeoOMYyaeH xapakTep, UMaLLM CbLLECTBEHO BNUSIHUE BbPXY AENHOCTTa Ha [1pyXecTBOTO.
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